Zoznam tém dizertacnych prac v doktorandskom studiu
na Fakulte ekondmie a podnikania Paneurépskej vysokej skoly
v Bratislave pre akademicky rok 2025/2026

Studijny odbor: 6213 - Ekonémia a manaZment
Studijny program: Ekonomika a manazment medzinarodného podnikania

Skolitel: Dr. h. c. prof. Ing. Peter Bielik, PhD.

Nazov témy (slovensky): Medzinarodné podnikanie s jatoénymi zvieratami: Vyzvy a prilezitosti
pre slovenskych producentov

Nazov témy (anglicky): International business with slaughter animals: Challenges and
opportunities for Slovak producers

Anotacia (slovensky):

Cielom dizertaCnej prace je analyzovat medzinarodné podnikanie s vybranymi druhmi jato¢nych
zvierat, pricom sa sustreduje na vyzvy a prilezitosti, ktoré tato oblast prindSa pre slovenskych
producentov. Praca sa zameria na identifikaciu hlavnych vyziev, ktorym Celia slovenski chovatelia a
exportéri, ako su legislativne prekazky, logistické naroky, poziadavky na zdravie zvierat a
environmentalne normy, ktoré mézu vyrazne ovplyvnit ich konkurencieschopnost. Praca zaroven
analyzuje aj prilezitosti pre slovenskych producentov, ako napriklad pristup na nové trhy a
posilhovanie medzinarodnych partnerstiev. Pozornost bude venovana analyze konkrétnych trhovych
prilezitosti v EU a mimo EU, s dorazom na trhové trendy. Dizertacna praca sa tieZ zameria na
ekonomické faktory, ktoré moézu motivovat alebo odradit slovenskych producentov od vstupu na
zahraniéné trhy, a na dopady, ktoré mézu mat rézne formy vladnej podpory a subvencii.
Prostrednictvom kombinacie kvalitativnych a kvantitativnych vyskumnych metdéd bude cielom
identifikovat klu€ové faktory uspechu pre slovenskych producentov pri expanzii na medzinarodné
trhy a uspesnuinternacionalizaciu slovenskych chovatelov a exportérov, o méze pozitivhe ovplyvnit
ich dlhodobu udrzatelnost a konkurencieschopnost.

Anotacia (anglicky):

The aim of the dissertation is to analyze the international business with selected types of slaughter
animals, focusing on the challenges and opportunities that this area brings for Slovak producers. The
work will focus on identifying the main challenges faced by Slovak breeders and exporters, such as
legislative obstacles, logistical requirements, animal health requirements and environmental
standards, which can significantly affect their competitiveness. The work also analyzes
opportunities for Slovak producers, such as access to new markets and strengthening of



international partnerships. Attention will be paid to the analysis of specific market opportunities in
the EU and outside the EU, with an emphasis on market trends. The dissertation will also focus on
economic factors that can motivate or discourage Slovak producers from entering foreign markets,
and on the effects that various forms of government support and subsidies can have. Through a
combination of qualitative and quantitative research methods, the goal will be to identify the key
success factors for Slovak producers in expanding to international markets and the successful
internationalization of Slovak breeders and exporters, which can positively affect their long-term
sustainability and competitiveness.

Skolitel: doc. Dr. Martin Cepel, Ph.D., MBA, DBA

Nazov témy (slovensky): Vyuzitie neuromarketingu v medzinarodnom prostredi: Analyza
rozdielov vo vnimani reklamy, podnetov a rozhodovacich procesov spotrebitelov

Nazov témy (anglicky): The use of neuromarketing in an international environment: Analysis of
differences in the perception of advertisting, stimuli and decision-making processes of
consumers

Anotacia (slovensky):

Dizertacnad praca sa zameria na vyuzitie neuromarketingovych metod pri analyze vplyvu rozdielov vo
vnimani reklamy a spotrebitelskom spravani v medzindrodnom kontexte. Cielom je identifikovat, ako
r6zne skupiny spotrebitelov reaguju na neuromarketingové stimuly, ako su vizudlne, zvukové,
chutové alebo uchové prvky reklam a podnetov, a aky vplyv maiju tieto rozdiely na ich rozhodovacie
procesy. Vyskum by mal poskytnut nové poznatky o tom, ako firmy mézu efektivnejSie prisposobit
svoje marketingové stratégie na globalnych trhoch, aby zvysili u¢innost kampani a zlepSili zakaznicku
skusenost v réznych prostrediach.

Anotacia (anglicky):

The dissertation will focus on the use of neuromarketing methods in analyzing the impact of
differences in advertisement perception and consumer behavior in an international context. The aim
is to identify how different consumer groups respond to neuromarketing stimuli, such as visual,
auditory, gustatory, or olfactory elements of advertisements and stimuli, and how these differences
influence their decision-making processes. The research aims to provide new insights into how
companies can more effectively adapt their marketing strategies in global markets to enhance
campaign effectiveness and improve customer experience across diverse environments.



Skolitel: doc. Dr. Martin Cepel, Ph.D., MBA, DBA

Nazov témy (slovensky): Vyuzitie umelej inteligencie v marketingu: optimalizacia
personalizacie, predikcie spravania spotrebitelov a automatizacie marketingovych stratégii

Nazov témy (anglicky): The use of artificial intelligence in marketing: optimization of
personalization, consumer behavior prediction, and automation of marketing strategies

Anotacia (slovensky):

DizertaCna praca sa zameriava na to, ako umela inteligencia (Al) transformuje marketingové procesy
v rbznych odvetviach. RieSi efektivitu Al pri personalizacii marketingovych kampani, predikcii
spravania spotrebitelov a automatizacii opakujucich sa procesov, ako su emailové kampane,
chatboty Ci sprava socialnych médii. Identifikuje kluCové faktory uspechu a obmedzenia Al v
marketingu a navrhuje inovativne metddy jej implementacie na zvySenie navratnosti investicii (ROI)
a zlepSenie zakaznickej skusenosti. Vyskum zahffia analyzu konkrétnych pripadovych studii, ktoré
demonsStruju prakticky dopad Al na moderny marketing v medzinarodnom prostredi.

Anotacia (anglicky):

The dissertation focuses on how artificial intelligence (Al) transforms marketing processes across
various industries. It addresses the efficiency of Al in personalizing marketing campaigns, predicting
consumer behavior, and automating repetitive processes such as email campaigns, chatbots, and
social media management. It identifies key success factors and limitations of Al in marketing and
proposes innovative methods for its implementation to increase return on investment (ROI) and
enhance customer experience. The research includes an analysis of specific case studies that
demonstrate the practical impact of Al on modern marketing in international environment.

Skolitel: prof. Ing. Eva Cihelkova, CSc.

Nazov témy (slovensky): Ekonomicky systém Japonska: prilezitosti a rizika pre vstup
zahraniénych podnikatelskych subjektov

Nazov témy (anglicky): Japan‘s Economic System: Opportunities and risks for the entry of
foreign business entities

Anotacia (slovensky):

Japonsky ekonomicky systém sa zda byt prikladom moderného socialnodemokratického
kapitalistického systému. Zvlastne Crty, ktorymi sa si¢asne vyznacuje, a mnohé z nich sa rozvinuli v
poslednych dvadsiatich rokoch, su povazované najma niektorymi domacimi ekonémami za znaky



postkapitalistickej spolo¢nosti. Porozumenie zvlastnemu kolektivnemu/komunalistickému
kapitalizmu, v ktorom S§tat zohrava aj nadalej ustrednu ulohu, pri ktorej sa opiera o tzv. Japonsky
konsenzus (dohodu medzi vladou, vladnucou politickou stranou, priemyselnymi vodcovia a ludom)
a uzko spolupracuje so sikromnou/firemnou sférou, je predpokladom pochopenia tunajSieho
podnikatelského prostredia aj moznostou vonkajsich subjektov, podnikajucich v tomto prostredi.
Cielom rieSenia danej témy bude nastavit komparativhu metodolégiu tak, aby bolo mozné
preskiumat a pomenovat ekonomicky systém Japonska v su¢asnom obdobi (vratane realizovanych a
planovanych zmien), vyhodnotit vplyv tohto ekonomického systému, prostredia a politik na
vystupy/vysledky japonskej ekonomiky, ako aj odvodit prilezitosti a rizika, sprevadzajuci vstup
podnikatelskych subjektov na trhy tohto Statu.

Anotacia (anglicky):

Japanese economic system seems to be an example of a modern social democratic capitalist
system. Special features which characterize it, and many of them have been developed in last twenty
years, are mainly of some domestic economists considered for signs of post-capitalist society.
Understanding of the special collective/communalist capitalism in which the state continues to play
a central role, in which it is based on so called Japanese consensus (agreement between the
government, the ruling political party, industry leaders and people) and works closely with the
private/corporate sector, is prerequisite for understanding of the local business environment and the
possibilities of external entities doing business in this environment. The aim of the topic will be to set
up a comparative methodology so that it can be possible to examine and identify the economic
system of Japan in the current period (including realized and expected changes), to evaluate the
impact of this economic system, environment and policies on outcomes/results of the Japanese
economy, as well as to derive opportunities and the risks accompanying the entry of business entities
to markets in this country

Skolitel: prof. Ing. Eva Cihelkova, CSc.

Nazov témy (slovensky): Europske socialno-ekonomické systémy: su aj nadalej udrzatelné
vzhladom na firemny/ podnikatelsky sektor?

Nazov témy (anglicky): European Socio-Economic Systems: Remain they sustainable with
respect to the corporate/business sector?

Anotacia (slovensky):

Vyraznym sprievodnym javom premien globalneho ekonomického prostredia je zdujem S$tatu o
udrzanie vyvazeného ekonomického systému, ktory by na jednej strane dosahoval primeranu mieru
zamestnanosti (resp. primerane nizku mieru nezamestnanosti) a na druhej strane dostato¢nu mieru



rovnosti, socialneho zmieru alebo socialnej spravodlivosti. U tychto ekonomickych systémov, pre
ktoré je typicka vysoka uroven vydavkov na socialnu ochranu (severoeurépsky model), resp. na
ochranu pracovného miesta a podpory v nezamestnanosti (eurépsky kontinentalny model), sa
prejavuje spoloc¢ny trend znizovania celkovej zamestnanosti a konkurencieschopnosti v
medzinarodnom meradle. Cielom rieSenia danej témy bude preskimat s vyuzitim komparativnej
metodolégie ekonomické systémy vybranych krajin, ktoré sa vyznacuju tymito charakteristikami, a
vyhodnotit efektivitu tychto systémov z hladiska vplyvu na zamestnanost a firemny sektor a jeho
riadenie. Sucastou ciela bude tiez potvrdit ¢i vyvratit hypotézu, ze financovanie danych systémoy,
spojenych s vysokou Uroviiou zdanenia, je aj nadalej udrzatelné; v pripade neudrzatelnosti navrhnuit
mozné buduce smerovanie systémov, vratane implikacii na urovni podnikatelskej sféry.

Anotacia (anglicky):

A significant concomitant with the global economic environment transformation is the state’s
interest in keeping a balanced economic system which on the one hand, reached a reasonable rate
of employment (i.e. a reasonably low rate of unemployment) and on the other hand, a sufficient
degree of equality, social reconciliation and social equity. In these economic systems which are
characterized by a high level of social protection expenditure (Northern European model),
respectively of jobs protection and unemployment compensation expenditure (Continental
European model) is reflected a common downward trend in total employment and international
competitiveness. The aim of the topic will be to explore — using the comparative methodology -
economic systems in selected countries, which are characterized by the above characteristics, and
evaluate the effectiveness of these systems in terms of impact on employment and the corporate
sector and its governance. Part of the goal is also to confirm or disprove the hypothesis that the
financing of the systems associated with high levels of taxation remains sustainable; in the case of
unsustainability to suggest possible future direction of the systems, including the implications at the
level of the business community.

Skolitel: doc. Ing. Marek Csabay, PhD.

Nazov témy (slovensky): Ekonomicka diplomacia a efektivnost podpory medzinarodného
podnikania

Nazov témy (anglicky): Economic diplomacy and the efficiency of the promotion of
international business

Anotacia (slovensky):

Predmetom dizertacnej prace je skimanie aktualnych trendov v ekonomickej diplomacii s osobitnym
zameranim na podporu internacionalizacie malych a strednych podnikov. Metédou Casovej alebo



komparativnej Studie, resp. prostrednictvom inej vhodne definovanej metddy bude vyhodnoteny
sucasny koncepcny, institucionalny a programovy ramec a efektivnost ekonomickej diplomacie ako
streSného pojmu pokryvajuceho presadzovanie a ochranu ekonomickych zaujmov statu s osobitnym
dbérazom na cielovu skupinu podnikov. Praca identifikuje inovativne postupy a nastroje ekonomickej
diplomacie a z nich vyplyvajuce benefity pre malé a stredné podniky. Sucastou vysledkov vyskumu
by mali byt odporucania pre prax ekonomickej diplomacie vo vybranom State.

Anotacia (anglicky):

The subject of the dissertation is to examine current trends in economic diplomacy with a special
focus on the promotion of the internationalization of small and medium-sized enterprises. By means
of a longitudinal or a comparative study, eventually by means of another suitably selected method,
current conceptual, institutional, and programmatic framework as well as efficiency of economic
diplomacy (as an umbrella term covering the promotion and protection of economic interests of the
state with special emphasis on the target group of companies) will be evaluated. The thesis shall
identify innovative practices and instruments of economic diplomacy as well as from them resulting
benefits for small and medium-sized enterprises. The results of the research should comprise
recommendations for the practice of economic diplomacy in a selected country.

Skolitel: doc. Ing. Tomas Dudas, PhD.

Nazov témy (slovensky): Analyza konkurenénej schopnosti krajin v medzinarodnom obchode
Nazov témy (anglicky): Competitiveness of Nations in International Trade
Anotacia (slovensky):

Dizertacné praca sa zaobera prieskumom konkurencnej schopnosti Statov v medzindrodnom
obchode. Prva cast prace identifikuje hlavné faktory konkurenénej schopnosti Statov v
medzindrodnom obchode a popisuje ich dynamicky vyvoj od vzniku moderného svetového
hospodarstva. Druha ¢ast prace sa venuje prieskumu relevantnej vedeckej literatdry v oblasti tak
doma ako i v zahranici. Tretia ¢ast prace sa zameriava na analyzu konkurenénej schopnosti Statov v
suc¢asnom svetovom hospodarstve so Specialnym zretelom na Specifikd malych otvorenych
ekonomik a velkych otvorenych ekonomik. Posledna Cast prace poskytuje ndvrhy na zlepSenie
postavenia narodnej ekonomiky v modernom medzinarodnom obchode.

Anotacia (anglicky):

The main goal of the dissertation thesis is to describe and assess the competitiveness of nations in
the international trade. The first part of the thesis identifies the most important factors of
competitiveness on national level in the international trade and describes the most important



changes in this area since the beginning of the modern global economy. The second part of the thesis
contains a literature review of the most relevant sources in this area of research. The third part of the
thesis encompasses the actual empirical analysis with a special emphasis on the specifics of small
open economies and large open economies. The last part of the thesis presents policy proposals for
the improvement of competitiveness in the international trade.

Skolitel: doc. Ing. Tom&s Dudés, PhD.

Nazov témy (slovensky): Cinske technologické investicie v hospodarsky vyspelych statoch -
motivy, trendy a dosledky

Nazov témy (anglicky): Chinese technological investments in economically developed
countries - motives, trends and consequences

Anotacia (slovensky):

Cielom dizertacnej prace je preskumat Cinske technologické investicie v hospodarsky vyspelych
Statoch, pricom doéraz bude kladeny na odhalenie najdélezitejSich motivov tychto investicii a na
analyzu ich désledkov tak pre firmy prevzaté ¢inskymi investormi ako aj ¢insku ekonomiku samotnu.
Délezitou sucastou dizertaCnej prace bude vytvorenie databazy najdélezitejSich technologickych
akvizicii ¢inskych firiem v §tatoch OECD, s ktorou sa bude nasledne pracovat pri skimani motivov a
dbsledkov. Praca sa bude venovat aj analyze politickej odpovede na rast ¢inskych technologickych
investicii tak v USA, ako aj v Eurépskej unii.

Anotacia (anglicky):

The aim of the dissertation is to examine Chinese technological investments in economically
developed countries, with emphasis on revealing the most important motives for these investments
and analyzing their consequences for the companies taken over by Chinese investors and the
Chinese economy itself. An important part of the dissertation will be the creation of a database of
the most important technological acquisitions of Chinese companies in OECD countries, which will
then be used to examine the motives and consequences. The work will also analyze the policy
response to the growth of Chinese technology investment in both the US and the European Union.



Skolitel: prof. Ing. Aleksandr Kljuénikov, Ph.D.

Nazov témy (slovensky): Danova optimalizacia medzinarodného podnikania
Nazov témy (anglicky): Tax optimization of international business units
Anotacia (slovensky):

Eurdpska unia realizuje sustavnu politiku, cielenu na znizenie potencialnych darfiovych unikov v
doésledku aplikacie metdd danovej optimalizacie u nadnarodnych koncernov. Cielom dizertacne;j
prace je skiumanie aktualnych moznosti dafovej optimalizacie podnikov, pdsobiacich na trhoch
Eurdopskej unie. Prva cast prace bude venovana vyznamu a klasickym nastrojom danovej
optimalizécie. Druhé& &ast prace sa bude venovat rozboru dariovej legislativy vybranych krajin EU pre
jednotlivé oblasti podnikania. V nasledujlcej Casti prace dojde k empirickému vyskumu potreby
dariovej optimalizacie na validnej vzorke podnikatelskych subjektov vo vybranom regiéne EU, a
naslednému vypracovaniu zakladnych schém danovej optimalizacie pre vybrané oblasti podnikania
podla potrieb skimanych podnikov. Posledna ¢ast bude venovana implikacii vysledkov prace pre
podnikatelsky sektor a verejnt spravu EU.

Anotacia (anglicky):

The European Union is pursuing a consistent policy aimed at reducing potential tax evasion resulting
from the application of tax optimization methods by multinational corporations. The aim of the
dissertation is to investigate the current possibilities of tax optimization of companies operating on
the markets of the European Union. The first part of the thesis will focus on the importance of tax
optimization and to its classic tools. The second part will deal with tax legislation analysis of selected
EU countries for individual business areas. In the following part of the thesis empirical research into
the need for tax optimization on a valid sample of entrepreneurial subjects in selected EU regions will
be carried out, followed by the development of basic tax optimization schemes for selected business
areas according to the needs of the companies surveyed. The last part will be devoted to the
implications of the results of the work for the business sector and the EU public report.

Skolitel: prof. Ing. Aleksandr Klju&nikov, Ph.D.

Nazov témy (slovensky): Ekonomické aspekty poskytovania sluzieb v oblasti zdielanej
ekonomiky

Nazov témy (anglicky): Economic aspects of providing services in the sector of sharing
economy



Anotacia (slovensky):

Koncepcia explozivne sa rozvijajuceho medzinarodného obchodného modelu zdielanej ekonomiky
prinaSa vyhody zakaznikom a miestnym samospravam, ale sucasne ovplyviuje kvalitu Zivota
miestnych obcanov, ovplyvnuje lokalne trhy byvania, hotelové a dopravné trhy. Cielom dizertacnej
prace je vyskum ekonomickych aspektov poskytovania sluzieb v oblasti zdielanej ekonomiky. Prva
Cast prace sa zameria na opis problematiky zdielanej ekonomiky. Druha Cast sa zaobera vybranym
trhom (byvanie, doprava atd.), kde klasicka ponuka je suplovana ponukou poskytovatelov sluzieb zo
sektoru zdielanej ekonomiky. V nasledujucej Casti prace bude vykonany empiricky vyskum Statisticky
vyznamného pocCtu dodavatelov zdielanych ekonomickych sluzieb na vybranom trhu, nasledovany
tvorbou zakladnych ekonomickych modelov ich podnikania. Posledna ¢ast bude venovana implikacii
vysledkov prace pre podnikatelsky sektor, poskytovatela v sektore zdielanej ekonomiky a regulacné
organy.

Anotacia (anglicky):

The concept of sharing economy, an explosively growing international business model, brings
benefits to the customers and local municipalities, but at the same time imposes the quality of life
of the local citizens, influences housing, hotel and transportation markets. The aim of the
dissertation is to investigate the economical aspects of the provision of services in the sector of
sharing economy. The first part of the thesis will focus on the description of the problematics of the
sharing economy. The second part will deal with the selected (housing, transportion etc.) market,
where the classic supply is accompanied by the sharing economy service providers. In the following
part of the thesis empirical research of the statistically valid number of the suppliers of sharing
economy services on the selected market will be carried out, followed by the development of basic
economic models of their entrepreneurship. The last part will be devoted to the implications of the
results of the work for the business sector, sharing economu providers and regulatory authorities.

Skolitel: Ing. Anna Kotaskova, PhD.

Nazov témy (slovensky): Optimalizacia marketingovych kampani pomocou umelej
inteligencie: analyza efektivnosti a navrh inovativnych stratégii

Nazov témy (anglicky): Optimization of marketing campaigns using artificial intelligence:
analysis of effectiveness and a proposal of innovative strategies

Anotacia (slovensky):

Dizerta¢na praca sa zameriava na vyuzitie umelej inteligencie (Al) pri optimalizacii marketingovych
kampani. Skiima, ako Al prispieva k zvySovaniu efektivity kampani prostrednictvom pokrocilej
analyzy dat, automatizacie procesov a predikcie spravania zakaznikov. Praca sa venuje hodnoteniu



Al nastrojov, ako su prediktivne modely, dynamické cenové stratégie a personalizované odporucania
obsahu. Vyskum tiez identifikuje najlepSie postupy a navrhuje inovativne stratégie, ktoré mozu
firmam poméct zvysSit navratnost investicii (ROI) a efektivnejSie oslovit cielové skupiny na réznych
trhoch.

Anotacia (anglicky):

The dissertation Thesis focuses on the use of artificial intelligence (Al) in optimizing marketing
campaigns. It examines how Al contributes to increasing campaign effectiveness through advanced
data analysis, process automation, and customer behavior prediction. The study evaluates Al tools
such as predictive models, dynamic pricing strategies, and personalized content recommendations.
The research also identifies best practices and proposes innovative strategies that can help
companies enhance return on investment (ROI) and more effectively target audiences across various
markets.

Skolitel: Ing. Anna Kotédskova, PhD.

Nazov témy (slovensky): Analyza faktorov ovplyvnujucich kvalitu podnikatelského prostredia
v krajinach EU

Nazov témy (anglicky): Analysis of factors influencing the quality of the business
Anotacia (slovensky):

Dizertatnéd praca sa zameriava na identifikaciu klucovych faktorov, ktoré ovplyviuju kvalitu
podnikatelského prostredia vo vybranych ¢lenskych Statoch Eurépskej Unie. Skiuma legislativne,
ekonomické, socialne a technologické aspekty, ktoré podporuju alebo brzdia rozvoj podnikania v
ramci jednotného trhu EU. Praca analyzuje data z eurépskych a medzinarodnych rebri¢kov a
porovnava jednotlivé krajiny EU s cielom identifikovat osved&ené postupy. Vystupom je navrh
optimalizaCnych stratégii, ktoré mézu podporit zlepSenie podnikatelského prostredia, zvySenie
ekonomickej konkurencieschopnosti a efektivnejSiu spolupracu medzi ¢lenskymi Statmi.

Anotacia (anglicky):

The dissertation focuses on identifying key factors that influence the quality of the business
environment in selected member states of the European Union. It examines legislative, economic,
social, and technological aspects that either support or hinder business development within the EU
single market. The study analyzes data from European and international rankings and compares
individual EU countries to identify best practices. The outcome is the proposal of optimization
strategies that can contribute to improving the business environment, enhancing economic
competitiveness, and fostering more effective collaboration among member states.



Skolitel: doc. PhDr. Ing. Mgr. Ladislav Mura, PhD., MSc.

Nazov témy (slovensky): Manazment rozvoja sietového podnikania v sektore malych a
strednych podnikov v medzinarodnom prostredi

Nazov témy (anglicky): Management of development of a SMEs network business in
international environment

Anotacia (slovensky):

Partnerska spolupraca medzi podnikmi nie je novodobym javom. Ostry konkurencny boj vSak nuti
podnikatelské subjekty posuvat hranice vzajomnej spoluprace na kvalitativne vysSiu uroven. Preto
vzajomna spolupraca podnikov vytvdara nové a dynamické formy spoluprace vo forme
podnikatelskych sieti rozneho druhu a kreovania klastrovych iniciativ. Cielom dizertacnej prace je
manazérske zhodnotenie rozvoja sietového podnikania s osobitym zameranim na sektor malych a
strednych podnikov pdsobiacich v medzindrodnom podnikatelskom prostredi.

Anotacia (anglicky):

Partnership cooperation among enterprises is not a modern phenomenon. However, fierce
competition forces businesses to push boundaries of mutual cooperation to a qualitatively higher
level. Therefore, the mutual cooperation of business entities creates new and dynamic forms of
cooperation in the form of business networks of various types and creation of cluster initiatives. The
aim of the dissertation thesis is managerial evaluation of the development of network businesses
with a particular focus on small and medium-sized enterprises sector in international environment.

Skolitel: doc. PhDr. Ing. Mgr. Ladislav Mura, PhD., MSc.

Nazov témy (slovensky): Uplatiovanie inovaéného manazmentu v medzinarodnom podnikani
Nazov témy (anglicky): Applying the innovative management in international business
Anotacia (slovensky):

Inovacie a inovacné podnikanie tvoria bezpochyby jednu z moZznosti, ako ozivit hospodarsku krizou
poznacenu ekonomiku a tiez moznost, ako uc¢innejSie Celit vyzvam superkonkurenéného domaceho
a medzindrodného podnikatelského prostredia. Riadenie inovacii a inovacnych procesov v
podnikatelskych subjektoch si vyzaduje odborne zdatnych a profesionalne pripravenych manazérov.
Cielom dizertaCnej prace je kritické zhodnotenie spésobov uplatfiovania inovacného manazmentuv
medzindrodnom podnikani podnikatelskych subjektov. Parcidlnymi cielmi su skiimanie motivacie k
implementacii inovacii a uplatriované inovacné stratégie.



Anotacia (anglicky):

Innovations and innovative business undoubtedly form one of the options how to revive the economy
marked by the economic crisis and a possibility how to more effectively face challenges of
supercompetitive domestic and international business environment. Management of innovations
and innovative processes in businesses requires skilled and professionally prepared managers. The
aim of the dissertation thesis is a critical assessment of the implementation of innovative
managementin international business of enterprises. Partial objectives are examining the motivation
for innovation implementation and applied innovative strategies.

Skolitel: doc. PhDr. Ing. Mgr. Ladislav Mura, PhD., MSc.

Nazov témy (slovensky): Podnikatelska uspesnost zien - podnikateliek v krajinach
Vysehradskej Stvorky

Nazov témy (anglicky): Entrepreneurial success of women in V4 countries
Anotacia (slovensky):

Podnikatelska uUspeSnost je Casto diskutovanym ukazovatelom pri hodnoteni podnikatelskej
¢innosti. Uz menej je pozornost venovana Specifickej skupine podnikatelskych jednotiek akymi su
Zeny.VnaSich podmienkach doteraz neboli Zzeny - podnikatelky podrobené dlhodobejSiemu
a analytickejSiemu hodnoteniu z hladiska ich uspechu v podnikani. Cielom dizertacnej prace je
zhodnotenie podnikatelskej UspesSnosti Zien — podnikateliek v krajinach VySehradskej Stvorky.

Anotacia (anglicky):

Entrepreneurial success is often a discussed indicator while evaluating entrepreneurial activity. Less
attention is devoted to a specific group of entrepreneurs —the female entrepreneurs. So far, the group
of female entrepreneurs has not been a subject to long-term and analytical evaluation in terms of
business success. The aim of dissertation is the evaluation of entrepreneurial success of women in
V4 countries.

Skolitel: doc. PhDr. Ing. Mgr. Ladislav Mura, PhD., MSc.

Nazov témy (slovensky): Rodinné podnikanie - komparativne zhodnotenie v podmienkach
vybranych krajin VySehradskej Stvorky



Nazov témy (anglicky): Family businesses - comparative evaluation in terms of selected V4
countries

Anotacia (slovensky):

Rodinné podnikanie je na uzemi vyspelych ekonomik trvalou sucastou hospodarstva.V
postkomunistickych krajinach sa rodinné podnikanie opatovne rozvija priblizne tridsat rokov.
Vzhladom na rozdielne hospodarske, politické, socidlne a dalSie podmienky sa v jednotlivych
krajinach rozvija podnikanie rodinnych podnikov rozdielne. Cielom dizertacnej prace je zhodnotenie
rozvoja rodinného podnikania na priklade vybranych krajin Vysehradskej stvorky.

Anotacia (anglicky):

Family entrepreneurship has a significant position in developed economies. This type of business
activity gained momentum again in the post-communist countries and has shown a clear path of
development. Due to different economic, political and social conditions, the family enterprises show
diverse patterns of development. The aim of dissertation is to evaluate the development of family
enterprises in the selected V4 countries.

Skolitel: prof. Ing. Juraj Sipko, PhD., MBA

Nazov témy (slovensky): Suc¢asnost a budicnost kryptomien a digitalnych mien
Nazov témy (anglicky): Present and the future of the crypto and digital currencies
Anotacia (slovensky):

Vznik kryptomien (digitalnych mien) a ich plnenie zakladnych funkcii pefazi. Charakteristika
blockchain-u a jeho uUloha pri zabezpeéeni vzajomného vyrovnavania a pohladavok a zavazkom
medzi jednotlivymi u¢astnikmi operacii s kryptomenami. Vyvoj a charakteristika jednotlivych druhov
digitalnych mien. Digitalne meny, ako financné aktiva a ich vplyv na netransparentné financ¢né
operacie. Pripravovana regulacia a nestabilita kryptomien. Vplyv digitalnych mien na menovu politiku
centralnych bank. Perspektivy vyvoja digitalnych mien a ich vplyv na medzinarodnu finanénu
stabilitu. Na sucasny vyvoj kryptomien existuju rozdiely nazory. Niektori popredni odbornici, ale
hlavne medzindarodné menovo-finanéné institlcie (Medzindarodny menovy fond —2010/2018 a Banka
pre medzinarodné platby 2010/2018) tvrdia, Ze proces vytvarania digitalnych mien je sucastou
nastupenej digitalizacie. Na druhej strane existuju kritici digitalnych mien predovSetkym pre ich
nerealnost a na nestabilitu. Vzhladom k tomu, Ze sa jedna o novu oblast skiimania, ktora nie je zatial
dostatocne prebadana, mozno ocCakavat, dizertacna praca moze byt ucelenym prispevkom ku
skimaniu danej problematiky.



Anotacia (anglicky):

Appearance of cryptocurrency (digital currencies) and fulfilment of the main function of money. Main
features of blockchain and its role between the clients in the process of clearing their account
receivables and account payables with digital currencies. Development and the main features of the
different cryptocurrencies. Digital currencies as financial assets and their impact on non-
transparent financial operations. The future development of cryptocurrency and its impact on global
financial stability. The different opinions on digital currencies. Some prominent economists, but
some international monetary and financial institutions (International Monetary Fund - 2010/2018
and the Bank for International Settlements - 2010/2018) emphasized that the process of creation of
the cryptocurrencies is a part of the process of digitalization. On the other hand, there are some
critics of digital currencies because of their being a non-real form of currency and its instability. Even
though it is a new area of research that so far has been less analyzed, one could note that the
dissertation might be a valuable contribution to the analysis on this topic.

Skolitel: prof. Ing. Juraj Sipko, PhD., MBA

Nazov témy (slovensky): Uloha centralnych bank pri odpovedi na rizika vyplyvajtice z
klimatickych zmien

Nazov témy (anglicky): The role of central banks in responding to the risks posed by climate
change

Anotacia (slovensky):

Uloha centralnych bénk pri odpovedi na rizika vyplyvajtce z klimatickych zmien, kedze presahy na
centralne bankovnictvo je mozné pozorovat nielen v oblastiach menovej politiky a investi¢ného
portfélia, ale aj vo finan¢nej stabilite a regulacii bank. Rizika je mozné rozdelit na fyzické a adaptacne
rizika, pricom transmisné kanaly su pritomné v oblasti kreditného rizika, trhového rizika, poistného
rizika, operativneho rizika a rizika likvidity. Mozné kroky a nastroje centralnych bank zahfhaju
menovo-politické operacie v sulade s klimatickymi cielmi, Uprava nemenovo-politickych portfolii
centralnych bank, zakomponovanie klimatickych zmien do makroekonomickych modelov
centralnych bank a modelov hodnotenia kreditného rizika zo strany komerénych bank, komunikacia
s trhom pre zvyraznenie dolezitosti problematiky. Problematické oblasti m6zu zahfnat otazky trhovej
neutrality, uréenia miery podpory politik EU cez menovu politiku (problém politickej vacsiny) a
samozrejme nedostatok dat a Standardov pre presné a spravne nastavenie krokov a nastrojov. KedZe
existuje mnoho nezodpovedanych otdzok liSia sa aj pristupy a postoje jednotlivych centralnych bank
v Eurépskej unii, USA ainych regiénoch. Dblezitym je porovnanie mozného vplyvu politik centralnych
bank s moznostami Statnych alebo nadnarodnych politik - dafiové ulavy, regulacné nastavenia.



Anotacia (anglicky):

The role of central banks in responding to the risks arising from climate change, as the impact on
central banking can be observed not only in the areas of monetary policy and the investment portfolio
but also in the area of financial stability and regulation of banks. Risks can be divided into physical
and adaptation risks, with transmission channels being present in the areas of credit risk, market
risk, insurance risk, operational risk, and liquidity risk. Possible steps and tools of central banks
include monetary policy operations in line with climate goals, adjustment of central banks' non-
monetary policy portfolios, incorporation of climate change into macroeconomic models of central
banks and credit risk assessment models by commercial banks, communication with the market to
highlight the importance. The questions at hand may include issues of market neutrality, determining
the degree of support for EU policies through monetary policy (the problem of the political majority)
and, of course, the lack of data and standards for the precise and correct setting of steps and tools.
Because there are many unanswered questions, the approaches and attitudes of individual central
banks in the European Union, the United States and other regions differ. It is important to compare
the possible influence of central bank policies with the options available to state or supranational
policies - tax breaks, regulatory tools.

Skolitel: prof. Ing. Juraj Sipko, PhD., MBA

Nazov témy (slovensky): Reforma medzinarodného menového systému
Nazov témy (anglicky): Reform of International Monetary System
Anotacia (slovensky):

Pric¢iny rozpadu brettonwoodského medzinarodného menového systému. Prechod od fixnych k volne
pohyblivym vymennym kurzom. Fungovanie systému volne pohyblivych vymennych kurzov a kurzové
rezimy. Porovnanie fixnych a volne pohyblivych vymennych kurzov a ich vplyv na medzindrodny
obchod a investicie a medzinarodnu finanénu stabilitu. Nestability si¢asného medzinarodného
menového systému. Rast podielu novo industrializovanych Statov na svetovom obchode a HDP a
rast vyznamu mien tychto Statov v medzinarodnom menovom systéme. Postupny prechod od
jednopolarneho medzinarodného menového systému.

Anotacia (anglicky):

The causes of the breakdown of the Bretton-Wood international monetary system. Transition from
the fixed to the floating exchange rates. Functioning of the floating and exchange rate regimes.
Comparison of the fixed and floating exchange rates and their impact on international trade, and
investment and international financial stability. Instability of the present international monetary
system. Growing the role of the emerging market countries on international trade a GDP, particularly



a significant growth in the role of their currencies in the international monetary system. Gradual
transition process from the unipolar to multipolar international monetary system and its impact on
international business.

Skolitel: prof. Ing. Juraj Sipko, PhD., MBA

Nazov témy (slovensky): Aktualne otazky rieSenia konkurencieschopnosti
Nazov témy (anglicky): Latest Approach in Solving Issues of Competitiveness
Anotacia (slovensky):

Teoretické vymedzenie a definovanie pojmu konkurencieschopnost. Vyvoj konkurencieschopnosti
na Slovensku od prijatia jednotnej meny euro. Cenova a vyrobkova konkurencieschopnost. Vymenné
kurzy a vyvoj konkurencieschopnosti v jednotlivych sektoroch slovenskej ekonomiky. Realne
vymenné kurzy a realne efektivne vymenné kurzy a ich vplyv na konkurencieschopnost slovenskych
vyrobkov a sluzieb. Konkurencieschopnost v obchodovatelnych a neobchodovatelnych sektoroch
ekonomiky. Konkurencieschopnost, rast produktivity prace a realnych miezd v jednotlivych
sektoroch ekonomiky na Slovensku. Perspektivy vyvoja konkurencieschopnosti v jednotlivych
sektoroch ekonomiky Slovenska.

Anotacia (anglicky):

Theoretical approach of defining the competitiveness. The development of competitiveness since
the adoption of the single currency in Slovakia. The price and product competitiveness. The exchange
rates and the development of competitiveness in the different sectors of the economy. Real a real
effective exchange rates and their impact on the competitiveness of the Slovak products and
services. Competitiveness in the tradable and nontradable sectors of the economy.
Competitiveness, productivity growth and real wages in individual sectors of the economy in
Slovakia. The future development of the competitiveness in different sectors of the economy in
Slovakia.

Skolitel: prof. Ing. Juraj Sipko, PhD., MBA

Nazov témy (slovensky): Sucasny stav a perspektivy vyvoja danovych rajov



Nazov témy (anglicky): Present and Future Development of Tax Havens
Anotacia (slovensky):

Charakteristika suCasného systému a institucionalneho usporiadania danovych rajov. Aktualne
otazky rieSenia danovych rajov v ramci OECD, EK a medzinarodnych ekonomickych, menovych a
finanCnych institdcii. Danové raje a ich vplyv na transparentnost jednotlivych operacii, makro- a
mikroekonomicku stabilitu a finan¢nu stabilitu. Danfové raje a ich vplyv na ekonomiku Slovenska.
Perspektiva vyvoja datfiovych rajov a ndvrhy na odstranenie dafiovych tnikov v ramci §tatov EU, OECD
a na Slovensku.

Anotacia (anglicky):

The present stage of the development of institutional framework of the tax havens. The current
approach in solving the tax havens of the European Commission, OECD and the international
economic, financialand monetary institutions. Tax havens and their impact on transparency of flows,
their impact on macro- and microeconomic stability, including financial stability. Tax havens and
their impact on the Slovak’s economy. The future development of tax havens and the proposals for
tax avoidance and tax evasion within the EU member countries, OECD and in the Slovak Republic.

Skolitel: prof. RNDr. Beata Stehlikova, CSc.

Nazov témy (slovensky): Nedostupnost byvania pre mladych ludi a jeho d6sledky vo
vybranych $tatoch EU

Nazov témy (anglicky): Housing unaffordability for young people and its consequences in
selected EU countries

Anotacia (slovensky):

Praca sa zaobera problémom rastlcej nedostupnosti byvania pre mladu generéciu v Eurépskej unii.
Praca analyzuje faktory, ktoré prispievaju k zvySujucim sa cenam nehnutelnosti a najmom, ako su
nedostatok bytovej vystavby, Spekulativne investicie, zniZujuca sa dostupnost hypoték a rastice
Zivotné naklady. Skiuma aj socialne a ekonomické dosledky tejto situacie, vratane odkladu zakladania
rodin, znizujucej sa mobilite pracovnej sily a zvySeného rizika chudoby. Vyskum sa zameriava na
porovnanie politiky byvania a dostupnosti podpory pre mladych tudi vo vybranych $tatoch EU, ako aj
na navrhy opatreni, ktoré by mohli zmiernit problém nedostupnosti byvania. Cielom prace je
identifikovat najlepSie postupy a odporucania pre zlepSenie dostupnosti byvania pre mladu
generaciu v EU.



Anotacia (anglicky):

The dissertation deals with the problem of growing housing unaffordability for the young generation
in the European Union. The thesis analyses the factors contributing to rising house prices and rents,
such as the lack of housing construction, speculative investment, declining availability of mortgages
and therising cost of living. It also examines the social and economic consequences of this situation,
including the postponement of family formation, declining labour mobility and increased risk of
poverty. The research focuses on comparing housing policy and the availability of support for young
people in selected EU countries, as well as proposing measures that could alleviate the problem of
housing unaffordability. The aim of the work is to identify best practices and recommendations for
improving housing affordability for the young generation in the EU.

Skolitel: prof. RNDr. Beata Stehlikova, CSc.

Nazov témy (slovensky): Zdielanie zdravotnickych tdajov ako ekonomicka prilezitost : Analyza
prinosov arizik umelej inteligencie v globalnom kontexte

Nazov témy (anglicky): Health data sharing as an economic opportunity: An analysis of the
benefits and risks of artificial intelligence in a global context

Anotacia (slovensky):

Cielom préace je analyzovat ekonomickeé prinosy a potencialne rizika zdielania zdravotnickych udajov
v globalnom meradle, s dérazom na vyuzitie umelej inteligencie. Praca skima, ako moze efektivne
vyuzitie zdravotnickych dat stimulovat rast v sektore personalizovanej mediciny, optimalizovat
obchodné modely farmaceutickych a technologickych spolo¢nosti a zlepSit efektivitu zdravotne;j
starostlivosti. Praca sa zameriava aj na pravne vyzvy suvisiace s ochranou osobnych udajov podla
réznych regulacnych ramcov, ako si GDPR a HIPAA. Etické otazky zahfhaju ochranu sukromia,
transparentnost Al algoritmov a ziskavanie informovaného suhlasu od pacientov. Na zaklade tychto
zisteni budu formulované odporucania pre tvorbu politik a stratégii, ktoré podporia udrzatelny
ekonomicky rozvoj v tomto dynamicky rasticom odvetvi.

Anotacia (anglicky):

The aim of this dissertation is to analyse the economic benefits and potential risks of sharing health
data on a global scale, with an emphasis on the use of artificial intelligence. The thesis explores how
the effective use of health data can stimulate growth in the personalized medicine sector, optimize
the business models of pharmaceutical and technology companies, and improve the efficiency of
healthcare. The thesis also focuses on the legal challenges related to data privacy under various
regulatory frameworks such as GDPR and HIPAA. Ethical issues include privacy, transparency of Al
algorithms, and obtaining informed consent from patients. Based on these findings,



recommendations will be formulated for the development of policies and strategies that will promote
sustainable economic development in this rapidly growing industry.

Skolitel: doc. Ing. Jarmila Strakova, MBA, Ph.D.

Nazov témy (slovensky): Lean transformacia podnikovych procesov v realnom podnikatelskom
prostredi

Nazov témy (anglicky): Lean Transformation of Business Processes in a Real Business
Environment

Anotacia (slovensky):

Cielom dizertaCnej prace bude vypracovat metodiku pre lean transformaciu podnikovych procesov
(LTPP - Lean Transformation of Business Processes) v realnom podnikatelskom prostredi. Zabezpedit
jej prevadzkové overenie na modelovych podnikoch s naslednym zovSeobecnenim pre vyuzitie v
Sirokej podnikovej praxi. Hlavna vyskumnaé hypotéza predpoklada, ze Stihle podnikové procesy a ich
transformované riadenie zvySuju tvorbu pridanej hodnoty, minimalizuji nehospodarnost,
zabezpecuju udrzatelnost podniku a jeho konkurencieschopnost. Prva etapa rieSenia zahfia
dekompoziciu podnikovych procesov z pohladu tvorby pridanej hodnoty pre zakaznika na jednotlivé
podnikové stupne riadenia. Sucastou bude textové aj grafické znazornenie hodnotového toku v
podniku s vyuzitim metddy PVAP, vyvinutej na pracovisku Skolitelky. Nasledujlica kliéova ,,core
etapa“ je zamerana na minimalizaciu nédkladov na procesy a nadvazujuce ¢innosti (nakladova
optimalizacia) s cielom maximalne a trvalo eliminovat nadbyto¢né, nepotrebné naklady a ¢innosti,
vratane optimalizacie hospodarenia s podnikovymi zdrojmi. Nasledne budud navrhnuté néstroje a
metddy pre lean management podnikovych procesov a ¢innosti. Bude vykonané hodnotenie
navrhovaného rieSenia z vyrobného, ekonomického, organizatného a personalneho hladiska a
navrhnuty prislusny monitorovaci a kontrolny podnikovy aparat.

Anotacia (anglicky):

The aim of the dissertation is to develop a methodology for the lean transformation of business
processes (LTPP - Lean Transformation of Business Processes) in a real business environment. This
will involve ensuring its operational verification in model companies, followed by generalization for
use in broader business practice. The main research hypothesis assumes that lean business
processes and their transformed management increase value creation, minimize inefficiencies, and
ensure the sustainability and competitiveness of the business. The first phase of the solution
involves decomposing business processes from the perspective of value creation for the customer
at various management levels. This phase will include both textual and graphical representations of
the value stream within the company, using the PVAP method developed at the advisor's workplace.



The subsequent core phase focuses on minimizing costs associated with processes and related
activities (cost optimization) to maximize and permanently eliminate redundant, unnecessary costs
and activities, including optimizing resource management within the company. Following this, tools
and methods for lean management of business processes and activities will be proposed. An
evaluation of the proposed solution will be conducted from production, economic, organizational,
and personnel perspectives, along with the design of an appropriate monitoring and control
framework for the company.

Skolitel: doc. Mgr. Petr Sulet, PhD.

Nazov témy (slovensky): Udrzatelné investicie a ich vykonnost na kapitalovych trhoch v
Statoch V4

Nazov témy (anglicky): Sustainable Investments and Their Performance in the V4 Countries'
Capital Markets

Anotacia (slovensky):

Udrzatelné investicie, najma tie zamerané na principy ESG (Environmental, Social, Governance),
ziskavaju rasticu pozornost na kapitalovych trhoch krajin V4. Investori vtomto regiéone su ¢oraz viac
motivovani nielen finanénym zhodnotenim, ale aj pozitivnym dopadom na zivotné prostredie,
socialnu zodpovednost a transparentné riadenie spoloc¢nosti. Tato stratégia predstavuje vyznamny
nastroj na podporu udrzatelného hospodarskeho rastu a rozvoja kapitadlovych trhov v ramci
stredoeurdépskeho regionu. Cielom tejto prace je vykonat komparativhu analyzu vykonnosti ESG
investicii v porovnani s tradi€nymi investiciami na kapitalovych trhoch Statov V4. Praca sa zameria
na hodnotenie rizik a vynosov ESG portfélii, ich dlhodobé finan&né prinosy a vplyv na trhové ceny,
pricom poskytne odporucania pre investorov a regulatorov v krajinach V4.

Anotacia (anglicky):

Sustainable investments, particularly those focused on ESG (Environmental, Social, Governance)
principles, are gaining increasing attention in the capital markets of the V4 countries. Investors in this
region are increasingly motivated not only by financial returns but also by the positive impact on the
environment, social responsibility, and transparent company governance. This strategy represents a
significant tool for promoting sustainable economic growth and the development of capital markets
within the Central European region. The aim of this thesis is to conduct a comparative analysis of the
performance of ESG investments versus traditional investments in the V4 countries' capital markets.
The thesis will focus on assessing the risks and returns of ESG portfolios, their long-term financial
benefits, and their impact on market prices, while providing recommendations for investors and
regulators in the V4 countries.



Skolitel: doc. Mgr. Petr Sulet, PhD.

Nazov témy (slovensky): Kryptomeny ako hedge proti inflacii v kontexte finanénych trhov
eurozény

Nazov témy (anglicky): Cryptocurrencies as a Hedge Against Inflation in the Context of the
Eurozone Financial Markets

Anotacia (slovensky):

V suvislosti s rastuicou inflaciou v eurozdne rastie zaujem o moznosti ochrany kapitalu, medzi ktoré
zacinaju byt zahffiané aj kryptomeny. K hlavnym argumentom pre vyuzitie kryptomien, ako su Bitcoin
a Ethereum, patri ich decentralizovany charakter a obmedzené mnozstvo v obehu, ktoré ich robia
potencialne odolnymi voci inflatnym tlakom. Napriek volatilite tychto aktiv, ktora vyvolava otazky o
ich spolahlivosti ako stabilného uloziska hodnoty, zvySujuca sa popularita kryptomien medzi
investormiv eurozéne naznacuje ich potencial na ochranu hodnoty kapitalu. Skimanie tejto témy je
zasadné pre pochopenie vplyvu kryptomien na finanéné trhy eurozdny a ich rolu v investi¢nych
stratégiach. Cielom tejto prace je analyzovat, Ci a akym spdsobom moézu kryptomeny, konkrétne
Bitcoin a Ethereum, sluzit ako ochrana proti inflacii v kontexte finanénych trhov eurozény. Praca sa
zameria na historické zhodnotenie cenovych trendov tychto kryptomien pocas obdobi zvySene;j
inflacie v eurozéne a na posudenie ich potencialu ako alternativneho nastroja na uchovanie hodnoty
v podmienkach narastajuceho cenového tlaku.

Anotacia (anglicky):

In the context of rising inflation in the Eurozone, there is growing interestin capital protection options,
including cryptocurrencies. Key arguments for using cryptocurrencies, such as Bitcoin and
Ethereum, include their decentralized nature and limited supply, which make them potentially
resistant to inflationary pressures. Despite the volatility of these assets, which raises questions
about their reliability as a stable store of value, the increasing popularity of cryptocurrencies among
investors in the Eurozone suggests their potential for preserving capital value. Exploring this topic is
essential for understanding the impact of cryptocurrencies on Eurozone financial markets and their
role in investment strategies. The aim of this thesis is to analyze whether and how cryptocurrencies,
specifically Bitcoin and Ethereum, can serve as a hedge against inflation in the context of the
Eurozone financial markets. The thesis will focus on the historical evaluation of the price trends of
these cryptocurrencies during periods of increased inflation in the Eurozone and assess their
potential as an alternative tool for preserving value under conditions of rising price pressures.



Skolitel: doc. Mgr. Petr Sulet, PhD.

Nazov témy (slovensky): Uloha finanénej gramotnosti v investiénych rozhodnutiach drobnych
investorov v krajinach EU

Nazov témy (anglicky): The Role of Financial Literacy in the Investment Decisions of Retail
Investors in EU Countries

Anotacia (slovensky):

Financna gramotnost predstavuje kluCovu schopnost, ktora umoznuje jednotlivcom efektivhe
spravovat svoje financie a robit informované investié¢né rozhodnutia. V élenskych krajinach EU, kde
su investi¢né prostredia roznorodé a financ¢né trhy prechadzaju dynamickym vyvojom, ma droven
financnej gramotnosti zasadny vplyv na volbu investi¢nych nastrojov, preferenciu rizika a schopnost
jednotlivcov celit ekonomickym vyzvam. Drobnym investorom, ktori ¢asto celia obmedzenym
zdrojom a nizSej diverzifikacii portfélia, méze nedostatocna financéna gramotnost branit v efektivnej
alokacii kapitalu, zatial ¢o jej vysoka urovenn moze prispiet k dlhodobému finanénému rastu a
stabilite. Cielom tejto prace je analyzovat, akym spdsobom ovplyvriuje uroven finanénej gramotnosti
investiéné rozhodnutia drobnych investorov v krajinach EU a aky vplyv mé na ich preferencie medzi
réznymi investicnymi nastrojmi. Praca sa zameria na mapovanie vztahu medzi finanénymi
znalostami a investiénymi rozhodnutiami v réznych regiénoch EU, priéom pontikne odpori&ania na
zlepSenie financnej gramotnosti s cielom zvySit efektivnost investicného spravania drobnych
investorov.

Anotacia (anglicky):

Financial literacy is a key skill that enables individuals to effectively manage their finances and make
informed investment decisions. In EU member states, where investment environments are diverse
and financial markets are undergoing dynamic development, the level of financial literacy has a
crucial impact on the choice of investment instruments, risk preferences, and the ability of
individuals to face economic challenges. For retail investors, who often face limited resources and
lower portfolio diversification, insufficient financial literacy can hinder effective capital allocation,
while a high level of literacy can contribute to long-term financial growth and stability. The aim of this
thesis is to analyze how the level of financial literacy affects the investment decisions of retail
investors in EU countries and its influence on their preferences among various investment
instruments. The thesis will focus on mapping the relationship between financial knowledge and
investment decisions across different regions of the EU, offering recommendations to enhance
financial literacy to improve the effectiveness of retail investors' investment behavior.



Skolitel: doc. Mgr. Petr Sulet, PhD.

Nazov témy (slovensky): Uloha finanénych a kapitalovych trhov v krajinach EU pri podpore
investicii do cirkularnej ekonomiky

Nazov témy (anglicky): The Role of Financial and Capital Markets in EU Countries in
Supporting Investments in the Circular Economy

Anotacia (slovensky):

Prechod k cirkularnej ekonomike, ktora sa zameriava na efektivne vyuzivanie zdrojov a minimalizaciu
odpadu, je jednym z klticovych cielov Eurdpskej Unie a jej ¢lenskych Statov. Finanéné a kapitalové
trhy v krajinach EU zohravaju zasadnu ulohu v podpore projektov zameranych na cirkuldrnu
ekonomiku prostrednictvom inovativnych investi¢nych nastrojov, ako su zelené dlhopisy, udrzatelné
fondy a nové formy environmentalneho financovania. Napriek tymto moznostiam Celi podpora
projektov mnohym prekazkam, ako je nedostato¢na regulacia, absencia jasnych Standardov alebo
obmedzeny zaujem investorov o dlhodobé environmentdlne projekty. Cielom tejto prace je
analyzovat, ako finanéné a kapitalové trhy v krajinach EU podporuju prechod k cirkularnej ekonomike
prostrednictvom Specifickych investicnych nastrojov a aké bariéry a prilezitosti ovplyvnuju tok
kapitalu do projektov s cirkuldarnym zameranim. Praca zaroven poskytne prehlad o sucasnych
trendoch a iniciativach v jednotlivych &lenskych $tatoch EU, ktoré sa zameriavaju na rozvoj
finan¢nych nastrojov na podporu cirkularnej ekonomiky.

Anotacia (anglicky):

The transition to a circular economy, which focuses on the efficient use of resources and waste
minimization, is one of the key objectives of the European Union and its member states. Financial
and capital markets in EU countries play a crucial role in supporting circular economy projects
through innovative investment instruments such as green bonds, sustainable funds, and new forms
of environmental financing. Despite these opportunities, the support of such projects faces
numerous obstacles, including insufficient regulation, a lack of clear standards, or limited interest
from investors in long-term environmental projects. The aim of this thesis is to analyze how financial
and capital markets in EU countries support the transition to a circular economy through specific
investment instruments and what barriers and opportunities affect the flow of capital into circular
projects. The thesis will also provide an overview of current trends and initiatives in individual EU
member states aimed at developing financial tools to support the circular economy.



Skolitel: Dr. h. c. prof. Ing. Marek Vochozka, MBA, Ph.D.

Nazov témy (slovensky): Analyza trhovej bubliny pri technologickych akciach v globalnom
kontexte

Nazov témy (anglicky): Analysis of the Market Bubble in Technology Stocks in a Global Context
Anotacia (slovensky):

Technologicky sektor v poslednych rokoch zaziva dynamicky rast, ¢o vedie k rasticemu zaujmu
investorov o akcie technologickych spolocnosti. Tento zvySeny zaujem vSak prinasa riziko vzniku
trhovej bubliny, ked sa ceny akcii odchyluju od ich fundamentalnej hodnoty a dosahuju neprimerane
vysoké urovne. Historické skusenosti ukazuju, Ze trhové bubliny ¢asto koncia prudkym poklesom
hodnoty aktiv, Co ma zavazné dbsledky pre investorov aj ekonomiku ako celok. V rdmci globalnych
trhov mézu byt tieto bubliny ovplyvnené medzinarodnymi investi¢cnymi tokmi, hospodarskymi
podmienkami a technologickym pokrokom, ¢o zvySuje komplexnost ich analyzy. Z tohto dévodu je
klucové identifikovat faktory, ktoré vedu k prehrievaniu trhu technologickych akcii, a tiez indikatory,
ktoré by mohli signalizovat riziko prasknutia bubliny. Cielom tejto prace je vykonat podrobnu analyzu
faktorov prispievajucich k tvorbe trhovej bubliny pri technologickych akciach v globalnom kontexte a
identifikovat klucové indikatory, ktoré by mohli naznacovat jej mozné prasknutie. Praca sa zameria
na historické priklady trhovych bublin, analyzuje Specifické Crty si¢asného technologického trhu a
navrhne odporucania na v€asné rozpoznanie bubliny, ktora méze mat potencialne negativny vplyv na
investi¢né prostredie a finan&nu stabilitu.

Anotacia (anglicky):

The technology sector has been experiencing dynamic growth in recent years, leading to increasing
investor interest in technology company stocks. However, this increased interest brings the risk of a
market bubble, when share prices deviate from their fundamental value and reach unreasonably high
levels. Historical experience shows that market bubbles often end in a sharp decline in asset values,
with serious consequences for investors and the economy as a whole. In the context of global
markets, these bubbles can be influenced by international investment flows, economic conditions,
and technological advancements, adding complexity to their analysis. For this reason, it is crucial to
identify the factors that lead to an overheating technology stock market, as well as indicators that
could signal the risk of a bubble bursting. The aim of this thesis is to carry out a detailed analysis of
the factors contributing to the formation of a market bubble in technology stocks in a global context
and to identify key indicators that could indicate its possible bursting. The work will focus on
historical examples of market bubbles, analyze the specific features of the current technology
market, and propose recommendations for early recognition of a bubble that can potentially have a
negative impact on the investment environment and financial stability.



Skolitel: Dr. h. c. prof. Ing. Marek Vochozka, MBA, Ph.D.

Nazov témy (slovensky): Analyza volatility cien komodit v dosledku geopolitickych konfliktov
na globalnych trhoch

Nazov témy (anglicky): Analysis of Commodity Price Volatility Due to Geopolitical Conflicts in
Global Markets

Anotacia (slovensky):

Geopolitické konflikty su vyznamnym faktorom, ktory zasadne ovplyviuje volatilitu cien kluc¢ovych
komodit, ako su ropa, zemny plyn a dalSie suroviny nevyhnutné pre globalnu ekonomiku. Na
globalnych trhoch moéZe nestabilita v politicky citlivych oblastiach spdsobit nahle vykyvy v
dodavkach aj dopyte, o ma priamy vplyv na ceny komodit a celosvetovi ekonomicku stabilitu. Tieto
vykyvy ovplyviiuju nielen producentov a spotrebitelov, ale aj investicné rozhodnutia a obchodné
stratégie na medzinarodnej urovni. Pochopenie tychto mechanizmov je preto kliuc¢ové pre predikciu
cenovych trendov a pre strategické planovanie, ktoré umozni lepSiu pripravenost na buduce
geopolitické udalosti. Cielom tejto prace je analyzovat vplyv geopolitickych konfliktov na volatilitu
cien vybranych komodit, ako su ropa a zemny plyn, a posudit ich dopady na globalne trhy. Praca sa
zameria na identifikaciu klucovych konfliktov, ktoré spésobili vyrazné cenové vykyvy, a navrhnutie
analytického ramca, ktory moéze byt vyuzity na predikciu buducich cenovych reakcii v kontexte
globalnych trhov.

Anotacia (anglicky):

Geopolitical conflicts are a significant factor that fundamentally affects the volatility of the prices of
key commodities such as oil, natural gas, and other raw materials essential to the global economy.
On global markets, instability in politically sensitive areas can cause sudden fluctuations in supply
and demand, which directly impacts commodity prices and worldwide economic stability. These
fluctuations influence not only producers and consumers but also investment decisions and trade
strategies at an international level. Understanding these mechanisms is therefore crucial for
predicting price trends and strategic planning, enabling better preparedness for future geopolitical
events. The aim of this thesis is to analyze the impact of geopolitical conflicts on the volatility of the
prices of selected commodities, such as oil and natural gas, and assess their effects on global
markets. The thesis will focus on identifying key conflicts that caused significant price fluctuations
and proposing an analytical framework that can be utilized for predicting future price reactions in the
context of global markets.



Skolitel: Dr. h. c. prof. Ing. Marek Vochozka, MBA, Ph.D.

Nazov témy (slovensky): Vplyv rastiucich nakladov na energie na ceny priemyselnych komodit
v krajinach EU

Nazov témy (anglicky): The Impact of Rising Energy Costs on the Prices of Industrial
Commodities in EU Countries

Anotacia (slovensky):

Rastuce naklady na energie maju zasadny vplyv na priemyselné komodity, ako su kovy a stavebné
materialy, pricom tento efekt je obzvlast vyrazny v krajinach Eurépskej unie. Vysoké ceny energii
ovplyviuju nédklady na vyrobu, tazbu a dopravu tychto komodit, ¢o vedie k rastu ich cien a naslednym
tlakom na klucové sektory ekonomiky v ¢lenskych Statoch. Tento jav zaroven ovplyviuje globalne aj
regionalne dodavatelské retazce, kde dochadza k naruseniu plynulosti dodavok, narastu cien
vstupov a obmedzeniu dostupnosti niektorych materidlov. Pre krajiny EU, ktoré &elia vysokym
energetickym nakladom, je pochopenie tohto vztahu nevyhnutné pre strategické riadenie nakladov
a formulaciu opatreni na zmiernenie ekonomickych dopadov. Cielom tejto prace je analyzovat vplyv
rasttcich nékladov na energie na ceny priemyselnych komodit v krajinach EU a posudit ich dopady
na regionalne aj globalne dodavatelskeé retazce. Praca sa zameria na identifikaciu hlavnych faktorov
ovplyvinujucich cenovu volatilitu v energeticky naro¢nych odvetviach a ponukne odporucania na
zmiernenie negativnych dopadov rastucich energetickych nakladov na ekonomiku ¢lenskych Statov
EU.

Anotacia (anglicky):

Rising energy costs have a significant impact on industrial commodities such as metals and
construction materials, with this effect being particularly pronounced in the countries of the
European Union. High energy prices affect the costs of production, extraction, and transportation of
these commodities, leading to price increases and subsequent pressures on key economic sectors
within member states. This phenomenon also affects both global and regional supply chains,
causing disruptions in the flow of supplies, increases in input prices, and limited availability of
certain materials. For EU countries facing high energy costs, understanding this relationship is
essential for strategic cost management and formulating measures to mitigate economic impacts.
The aim of this thesis is to analyze the effect of rising energy costs on the prices of industrial
commodities in EU countries and assess their impact on regional and global supply chains. The
thesis will focus on identifying the main factors influencing price volatility in energy-intensive
industries and will offer recommendations for mitigating the negative effects of rising energy costs
on the economies of EU member states.



Skolitel: Dr. h. c. prof. Ing. Marek Vochozka, MBA, Ph.D.

Nazov témy (slovensky): Vplyv menovej politiky Eurépskej centralnej banky na volatilitu
kapitalovych trhov v eurozéne

Nazov témy (anglicky): The Impact of European Central Bank Monetary Policy on Capital
Market Volatility in the Eurozone

Anotacia (slovensky):

Eurdpska centralna banka (ECB) ako kluCova institucia eurozény zohrava zasadnu ulohu pri
stabilizacii ekonomiky prostrednictvom menovej politiky, pricom jej rozhodnutia vyrazne ovplyviuju
kapitalové trhy v celej eurozéne. Nastroje, ako sU zmeny urokovych sadzieb, kvantitativne
uvolhovanie a programy nakupu aktiv, mézu viest k vyraznym zmenam v cenach akcii, dlhopisov a
dalSich financnych nastrojov. Tieto opatrenia nielen ovplyvinuju likviditu na trhoch, ale tiez formuju
o&akavania investorov a ovplyviiuju ich rizikové preferencie. Studium tychto mechanizmov je
nevyhnutné pre pochopenie dynamiky kapitalovych trhov v eurozéne, kde spolo¢na menova politika
musi reagovat na ekonomické rozdiely medzi clenskymi §tatmi. Cielom tejto prace je analyzovat vplyv
menovych opatreni ECB na volatilitu kapitalovych trhov v eurozéne so zameranim na ceny akcii a
dlhopisov. Praca sa zameria na historické priklady menovych intervencii, ich dopad na trhovu
stabilitu a identifikaciu mechanizmov, ktorymi centralna banka ovplyviuje kapitalové trhy. Zaroven
poskytne analyticky ramec pre predikciu trhovych reakcii na budice rozhodnutia ECB, ¢im prispieva
k lepSiemu pochopeniu ich désledkov na finanény systém eurozony.

Anotacia (anglicky):

The European Central Bank (ECB), as the key institution of the Eurozone, plays a crucial role in
stabilizing the economy through monetary policy, with its decisions significantly impacting capital
markets across the Eurozone. Instruments such as interest rate changes, quantitative easing, and
asset purchase programs can cause substantial shifts in the prices of stocks, bonds, and other
financial instruments. These measures not only affect market liquidity but also shape investor
expectations and influence their risk preferences. Understanding these mechanisms is essential for
grasping the dynamics of capital markets in the Eurozone, where unified monetary policy must
address economic disparities among member states. The aim of this thesis is to analyze the impact
of ECB monetary measures on capital market volatility in the Eurozone, with a focus on stock and
bond prices. The thesis will examine historical examples of monetary interventions, their effects on
market stability, and the mechanisms through which the central bank influences capital markets. It
will also provide an analytical framework for predicting market reactions to future ECB decisions,
contributing to a better understanding of their implications for the financial system of the Eurozone.



Skolitel: doc. Ing. Jaromir Vrbka, MBA, PhD.

Nazov témy (slovensky): Vplyv klimatickych rizik na hodnotu nehnutelhosti vo vybranych
regionoch Eurépskej tinie

Nazov témy (anglicky): Impact of Climate Risks on Property Values in Selected Regions of the
European Union

Anotacia (slovensky):

Klimatické rizika, ako su povodne, sucha alebo poziare, maju stale vyraznejsi vplyv na hodnotu
nehnutelnosti v réznych regidonoch, vratane oblasti Eurdpskej unie. Rastuca frekvencia tychto
udalosti a ich nasledky zvySuju potrebu porozumiet tomu, ako tieto faktory ovplyviiuju trhové ceny
nehnutelnosti v eurépskom ekonomickom priestore a ako by mohli byt vhodne integrované do
oceniovacich modelov. Cielom tejto prace je preto analyzovat vplyv klimatickych rizik na hodnotu
nehnutelnostiv réznych regiénoch EU a navrhnut ucelend metodiku ocefiovania nehnutetnosti, ktora
bude zahffiat klimatické rizika. Tato metodika umozni presnejSie stanovenie hodnoty nehnutelnosti
v oblastiach vystavenych klimatickym hrozbam v ramci eurépskeho trhu.

Anotacia (anglicky):

Climatic risks such as floods, droughts, or fires have an increasingly significant impact on property
values in various regions, including areas within the European Union. The increasing frequency of
these events and their consequences highlight the need to understand how these factors affect real
estate market prices within the European economic space and how they can be appropriately
integrated into valuation models. The aim of this work is to analyze the influence of climate risks on
the value of real estate in different regions of the EU and to propose a comprehensive methodology
for real estate valuation that will incorporate climate risks. This methodology will enable more
accurate determination of property values in areas exposed to climate threats within the European
market.

Skolitel: doc. Ing. Jaromir Vrbka, MBA, PhD.

Nazov témy (slovensky): Ocenovanie nehnutelhosti v ¢ase ekonomickej neistoty: vplyv
inflacie a urokovych sadzieb v ramci eurozény

Nazov témy (anglicky): Valuing real estate in times of economic uncertainty: the impact of
inflation and interest rates within the Eurozone



Anotacia (slovensky):

Ekonomicka neistota v eurozone prinasa vyrazneé vyzvy pre trh s nehnutelnostami, ktory Celi rastuicej
inflacii a zmenam v drokovych sadzbach. Tieto makroekonomické faktory maju zasadny vplyv na
hodnotu rezidenénych a komerénych nehnutelnosti, pricom rozdiely medzi jednotlivymi ¢lenskymi
Statmi eurozony zvysuju zlozitost oceniovacich modelov. Zatial Co inflacia znizuje kdpnu silu a meni
investi¢né preferencie, rastuce Urokové sadzby zvySuju naklady na financovanie a spomaluju dopyt
po nehnutelnostiach. Prave tieto dynamické podmienky vyZzaduju prisp6sobenie ocenovacich
modelov tak, aby odrazali Specifika ekonomického prostredia v ramci eurozény. Cielom tejto prace
je preskumat vplyv inflacie a urokovych sadzieb na ocenovanie nehnutelnosti v ¢lenskych Statoch
eurozony a vytvorit ocenovaciu metodiku, ktora integruje tieto makroekonomické faktory. Metodika
bude zohladnovat regionalne rozdiely a poskytne presnejSie nastroje pre stanovenie hodnoty
nehnutelnosti v prostredi jednotného eurdpskeho trhu, ¢im prispeje k zlepSeniu ocefovacich
postupov v obdobi ekonomickej neistoty.

Anotacia (anglicky):

Economic uncertainty within the Eurozone presents significant challenges for the real estate market,
which is affected by rising inflation and changes in interest rates. These macroeconomic factors have
a profound impact on the value of residential and commercial properties, with differences across
individual Eurozone member states adding complexity to valuation models. While inflation reduces
purchasing power and shifts investment preferences, rising interest rates increase financing costs
and slow down demand for real estate. These dynamic conditions necessitate the adaptation of
valuation models to reflect the specific economic environment within the Eurozone. The aim of this
thesis is to examine the influence of inflation and interest rates on real estate valuation in Eurozone
member states and to develop a valuation methodology that integrates these macroeconomic
factors. The methodology will consider regional disparities and provide more precise tools for
determining property values within the unified European market, contributing to the enhancement of
valuation practices during times of economic uncertainty.



