Zoznam tém dizertacnych prac v doktorandskom Studiu

na Fakulte ekonomie a podnikania Paneuropskej vysokej Skoly v Bratislave
pre akademicky rok 2026/2027

Studijny odbor: 6213 - Ekonémia a manaZment
Studijny program: Ekonomika a manaZment medzinarodného podnikania

Skolitel’

Téma

Dr.h.c. prof. Ing. Peter Bielik, PhD.

Ekonomicky a manazérsky dopad medzinarodného
trofejového lovu na rozvoj podnikania v kontexte
udrzatelnosti

Vplyv klimatickej politiky na zahrani¢né investicie a
alokaciu vyroby

Produktivita prace MSP v EU: vplyv na prijmy, vykonnost,
konkurencieschopnost’ a faktory udrzateI'ného rastu

Ekonomicky a manazérsky dopad medzinarodného
trofejového lovu na rozvoj podnikania v kontexte
udrzatel'nosti

Digitalizacia audrzatelnost: piliere medzinarodne;j
konkurencieschopnosti.

prof. Ing. Eva Cihelkova, CSc.

Faktory konkurencieschopnosti slovenskych podnikov v
medzinarodnom podnikani

Medzinarodné¢ obchodné prostredie: mozno hovorit o
novom svetovom obchodnom poriadku?

Europske socidlno-ekonomické systémy: st aj nadalej
udrzatel'né vzhl'adom na firemny/podnikatel'sky sektor?

prof. Ing. Aleksandr Klju¢nikov, Ph.D.

Danova optimalizacia medzinarodného podnikania

Ekonomické aspekty poskytovania sluzieb v oblasti
zdiel'anej ekonomiky

prof. Ing Juraj Sipko, MBA,PhD

Fragmentacia svetovej ekonomiky a jej vplyv na
ekonomiku EU a SR

Perspektiva zavedenia digitalneho eura

Perspektivy vyvoja konkurencieschopnosti v §tatoch EU a
na Slovensku
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Skolitel’

Téma

Sti¢asnost’ a buducnost’ kryptomien a digitalnych mien

Uloha centralnych bank pri odpovedi na rizika vyplyvajice
z klimatickych zmien

Reforma medzinarodného menového systému

prof. RNDr. Beata Stehlikova, CSc.

Nedostupnost’ byvania a jeho désledky vo vybranych
Statoch EU

Priame zahranicné investicie, zavadzanie umelej
inteligencie a konkurencieschopnost’ cestovného ruchu v
strednej a vychodnej Eurdpe.

Ekonomické determinanty, priestorovd dynamika a
podnikatel'ské suvislosti cezhrani¢nej migracie
slovenskych obyvatel'ov do Rakuska

doc. Ing. Jarmila Strakova, MBA, Ph.D.

Hodnotovo orientované obchodné modely pre malé
a stredné podniky vo VysSehradskej skupine (V4)

Lean transformacia obchodnych procesov v realnom
podnikovom prostredi v kontexte vybranych krajin
Eurépskej tnie

doc. Ing. Lenka Svecova, Ph.D.

Integracia rizika a neistoty do rozhodovacich procesov
malych a strednych podnikov vo vybranych krajinach EU

Implementacia principov ESG do strategického riadenia
podnikov vo vybranych krajinach EU

Implementacia zmien do firemnej kultiry v ramci
strategického ainovaéného manazmentu malych a
strednych podnikov vo vybranych krajinach EU

Vyuzitie modernych metdd riadenia projektov v ramci
inovacného manazmentu vo vybranych krajindch EU

ZvySovanie efektivnosti procesov pomocou procesnych
inovacii v nadvédznosti na digitalizaciu vo vybranych
krajinach EU
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Skolitel’

Téma

doc. Ing. Zuzana Vincurova, PhD.

Hodnotenie finan¢nej odolnosti malych a strednych
podnikov v Eurdpe pocas ekonomickych kriz na zaklade
dat BACH

prof. Ing. Marek Vochozka, MBA, Ph.D., dr.
h. c.

Medzinarodné prelievanie volatility na komoditnych
trhoch: Dopad na riadenie rizika a zabezpecovacie stratégie
podnikov

Integracia ESG faktorov do ocefiovania akcii a ndkladov na
kapital: Porovnanie rozvinutych a rozvijajucich sa trhov s
dosledkami pre financnu stratégiu

doc. Ing. Jaromir Vrbka, MBA, PhD.

Riziko konkrétneho podniku relativne k riziku odvetvia -
koeficient beta pre mal¢ a stredné podniky v krajinach V4
na zéaklade analyzy faktorov

Vyvoj volatility cien komodit v désledku geopolitickych
Sokov a ich vplyv na finan¢nu stabilitu podnikov v stredne;j
Eurdpe

Vplyv  klimatickych zmien na trhovii hodnotu
nehnutelnosti v Eur6pe

Vplyv udrzatelnosti a energetickej ucinnosti na hodnotu
nehnutel'nosti na trhu EU




Zoznam tém dizertacnych prac v doktorandskom Studiu

na Fakulte ekonomie a podnikania Paneuropskej vysokej Skoly v Bratislave
pre akademicky rok 2026/2027

Studijny odbor: 6213 - Ekonémia a manaZment
Studijny program: Ekonomika a manaZment medzinarodného podnikania

Skolitel’:
Dr.h.c. prof. Ing. Peter Bielik, PhD.

Nazov témy (slovensky):

Ekonomicky a manazérsky dopad medzinarodného trofejového lovu na rozvej podnikania v
kontexte udrzatel’nosti

Nazov témy (anglicky):

The economic and managerial impact of international trophy hunting on business development in
the context of sustainability

Anotacia (slovensky):

Dizerta¢na praca sa zameriava na skimanie ekonomickych a manazérskych aspektov medzinarodného
trofejového lovu, ako Specifickej formy podnikania. Cielom prace je analyzovat’ ekonomicky prinos
tejto Cinnosti pre podnikové a narodné ekonomiky, identifikovat' kl'aicové manazérske modely jej
riadenia a posudit’ ich stlad s principmi udrzate'ného rozvoja. Vyskum bude smerovat’ k pochopeniu,
ako mozno trofejovy lov realizovat’ ako podnikatel'sku aktivitu s pozitivnym socio-ekonomickym
dopadom. Déraz kladie na identifikdciu rovnovahy medzi ziskom, ochranou biodiverzity a
zodpovednostou podnikov v globalnom prostredi. Vysledkom bude navrh modelu udrzatelného
manazérskeho pristupu k medzinarodnému trofejovému lovu, ktory umozni efektivne prepojit
ekonomicky prinos s jeho environmentalnou a socialnou zodpovednostou. Praca preskiima manazérske
modely prevadzkovatelov trofejového lovu, ktori musia balansovat’ medzi maximalizaciou zisku a
riadenim reputa¢ného a regulacného rizika.

Anotacia (anglicky):

The dissertation focuses on examining the economic and managerial aspects of international trophy
hunting as a specific form of business. The aim of the work is to analyze the economic benefits of this
activity for corporate and national economies, identify key management models for its management and
assess their compliance with the principles of sustainable development. The research will aim to
understand how trophy hunting can be implemented as a business activity with a positive socio-
economic impact. The emphasis is on identifying the balance between profit, biodiversity protection and
corporate responsibility in the global environment. The result will be the proposal of a model of
sustainable management approach to international trophy hunting, which will allow for the effective
connection of economic benefits with its environmental and social responsibility. The work will examine
the management models of trophy hunting operators, who must balance between profit maximization
and reputational and regulatory risk management.
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Skolitel’:
Dr.h.c. prof. Ing. Peter Bielik, PhD.

Nazov témy (slovensky):

Vplyv klimatickej politiky na zahrani¢né investicie a alokaciu vyroby

Nazov témy (anglicky):

The impact of climate policy on foreign investment and production allocation

Anotacia (slovensky):

Dizerta¢na praca sa zameria na vyskum vplyvu klimatickej politiky na zahrani¢né investicie a alokaciu
vyrobnych kapacit v medzinarodnom podnikatel'skom prostredi. Cielom je identifikovat, ako
sprisnovanie environmentalnych regulacii a implementacia opatreni zelenej transforméacie ovplyviuju
rozhodovanie spolo¢nosti o umiestneni vyroby a kapitdlovych investicidch. Praca sa zameria na
porovnanie dopadov klimatickych politik v ramci Eurdpskej unie a vybranych mimoeurdpskych
ekonomik s dérazom na presun vyrobnych aktivit, zmenu nakladovych Struktar a konkurencieschopnost’
podnikov. Taktiez sa zameria na porovnanie investicnych stratégii v odvetviach s vysokou uhlikovou
narocnostou s menej energeticky naroénymi odvetviami. Bude identifikovat, aké strategické
manazérske reakcie st uplatinované s cielom minimalizovat’ uhlikové naklady a udrzat’ si medzinarodnu
konkurencieschopnost. Metodologicky bude vyskum kombinovat’ kvantitativnu analyzu tokov
priamych zahrani¢nych investicii so Statistickymi modelmi z&vislosti medzi uroviiou
environmentalnych regulacii a objemom zahrani¢nych investicii.

Anotacia (anglicky):

The dissertation will focus on researching the impact of climate policy on foreign investment and the
allocation of production capacities in the international business environment. The aim is to identify how
the tightening of environmental regulations and the implementation of green transition measures affect
companies; decisions on the location of production and capital investments. The work will focus on
comparing the impacts of climate policies within the European Union and selected non-European
economies with an emphasis on the relocation of production activities, changes in cost structures and
the competitiveness of companies. It will also focus on comparing investment strategies in sectors with
high carbon intensity with less energy-intensive sectors. It will identify what strategic management
responses are applied in order to minimize carbon costs and maintain international competitiveness.
Methodologically, the research will combine quantitative analysis of foreign direct investment flows
with statistical models of the dependence between the level of environmental regulations and the volume
of foreign investment.
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Skolitel’:
Dr.h.c. prof. Ing. Peter Bielik, PhD.

Nazov témy (slovensky):

Produktivita prace MSP v EU: vplyv na prijmy, vykonnost’, konkurencieschopnost’ a faktory
udrZatel’ného rastu

Nazov témy (anglicky):

Labour productivity of SMEs in the EU: impact on income, performance, competitiveness and
sustainable growth factors

Anotacia (slovensky):

Dizertaéné praca sa zameria na skimanie produktivity prace malych a strednych podnikov (MSP) v EU
a jej vplyvu na klic¢ové ukazovatele ekonomickej vykonnosti, konkurencieschopnosti a udrzate'ného
rozvoja. Cielom vyskumu je analyzovat, ako produktivita prace ovplyviuje prijmy, ziskovost
a schopnost’ MSP konkurovat’ na medzinarodnych trhoch, a zaroven identifikovat’ vntitropodnikové a
vonkajsie faktory, ktoré¢ produktivitu ovplyviiuji, ako st digitalizacia, technologickd vybavenost’,
kvalifikacia zamestnancov, inovacné procesy a implementacia ESG principov. Metodologicky bude
praca kombinovat’ kvantitativnu analyzu Statistickych udajov (napr. Eurostat, OECD, BCI) s
kvalitativnym pristupom ( dotaznikovym prieskumom ) vo vybranych MSP v roéznych sektoroch a
regionoch EU. O¢akavanym vysledkom je identifikacia kritickych faktorov produktivity, ich vztahu
k hospodarskym vysledkom podnikov a navrh odporucani pre strategické riadenie a podporu MSP v
kontexte medzinarodného podnikania.

Anotacia (anglicky):

The dissertation will focus on examining the labor productivity of small and medium-sized enterprises
(SMEs) in the EU and its impact on key indicators of economic performance, competitiveness and
sustainable development. The aim of the research is to analyze how labor productivity affects income,
profitability and the ability of SMEs to compete in international markets, while identifying internal and
external factors that affect productivity, such as digitalization, technological equipment, employee
qualifications, innovation processes and the implementation of ESG principles. Methodologically, the
work will combine quantitative analysis of statistical data (e.g. Eurostat, OECD, BCI) with a qualitative
approach (questionnaire survey) in selected SMEs in various sectors and regions of the EU. The
expected result is the identification of critical productivity factors, their relationship to the economic
performance of enterprises and the proposal of recommendations for strategic management and support
of SMEs in the context of international business.
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Skolitel’:
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Nazov témy (slovensky):

Digitalizacia a udrzatel’nost’: piliere medzinarodnej konkurencieschopnosti.

Nazov témy (anglicky):

Digitalization and sustainability: pillars of international competitiveness.

Anotacia (slovensky):

Dizertacnd praca sa zameria na skiimanie vztahu medzi digitaliziciou a udrzatenostou ako
strategickymi piliermi medzindrodnej konkurencieschopnosti podnikov. Cielom je analyzovat, ako
implementacia digitalnych technoldgii (napr. umela inteligencia, big data, automatizacia) v kombinacii
s principmi environmentalnej a socidlnej zodpovednosti prispieva k zvySovaniu efektivnosti,
inova¢ného potencialu a imidzu podnikov v globalnom prostredi. Praca sa sustred’uje na identifikaciu
synergii medzi digitalizaciou a udrzatenymi stratégiami a ich dopad na produktivitu, nadkladovu
optimalizaciu a pristup k medzinarodnym trhom. Metodologicky bude vyskum vyuzivat’ kvantitativnu
analyzu vybranych ukazovatel'ov digitalnej pripravenosti a environmentalnej, socidlnej a ekonomickej
vykonnosti podnikov, doplnenti o pripadové Stadie firiem, ktoré tieto pristupy uspesSne integrovali.
Vysledky by mali prispiet’ k pochopeniu, ako digitalne a udrzatelné stratégie spolocne formuju novu
konkuren¢nu vyzvu medzinarodného podnikania.

Anotacia (anglicky):

The dissertation will focus on examining the relationship between digitalization and sustainability as
strategic pillars of international competitiveness of companies. The aim is to analyze how the
implementation of digital technologies (e.g. artificial intelligence, big data, automation) in combination
with the principles of environmental and social responsibility contributes to increasing the efficiency,
innovation potential and image of companies in the global environment. The work focuses on identifying
synergies between digitalization and sustainable strategies and their impact on productivity, cost
optimization and access to international markets. Methodologically, the research will use a quantitative
analysis of selected indicators of digital readiness and environmental, social and economic performance
of companies, supplemented by case studies of companies that have successfully integrated these
approaches. The results should contribute to understanding how digital and sustainable strategies
together shape the new competitive challenge of international business.
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Skolitel’:
prof. Ing. Eva Cihelkova, CSc.

Nazov témy ( slovensky):

Faktory konkurencieschopnosti slovenskych podnikov v medzinirodnom podnikani

Nazov témy ( anglicky):

Competitiveness factors of Slovak companies in international business

Anotacia (slovensky):

Dizerta¢na praca sa zameria na identifikaciu makroekonomickych a mikroekonomickych faktorov, ktoré
ovplyviuju konkurencieschopnost’ slovenskych podnikov v medzinarodnom podnikatel'skom prostredi.
Cielom je  skumat  vnatropodnikové, odvetvové  a makroekonomické  determinanty
konkurencieschopnosti, ako aj ich vzajomné vézby v kontexte globalizacie, digitalizacie a zelenej
transformacie ekonomiky. Osobitna pozornost’ bude venovana inovaénej vykonnosti, produktivite prace,
pristupu ku kapitalu, l'udskému kapitalu a schopnosti prispdsobenia sa poziadavkam zahrani¢nych trhov.
Metodologicky bude vyskum kombinovat’ kvantitativne Statistické metody s kvalitativnymi pristupmi
na vzorke vybranych podnikov, ktoré svojou vykonnostou majii rozhodujiici vplyv na slovensku
ekonomiku a medzinarodny obchod. V praci pouzijeme Business Competitiveness Index a jeho
subindexi, akymi s Index podnikovej Cinnosti a stratégie a Index kvality. Vysledky dizertacnej prace
by mali prispiet’ k hlbSiemu pochopeniu konkurencieschopnosti slovenskych podnikov a poskytnut
odportcania pre ich strategické smerovanie v ramci medzinarodného podnikania.

Anotacia (anglicky):

The dissertation will focus on identifying macroeconomic and microeconomic factors that influence the
competitiveness of Slovak enterprises in the international business environment. The aim is to examine
intra-enterprise, sectoral and macroeconomic determinants of competitiveness, as well as their mutual
links in the context of globalization, digitalization and green transformation of the economy. Special
attention will be paid to innovation performance, labor productivity, access to capital, human capital and
the ability to adapt to the requirements of foreign markets. Methodologically, the research will combine
quantitative statistical methods with qualitative approaches on a sample of selected enterprises, which
have a decisive impact on the Slovak economy and international trade through their performance. In the
work, we will use the Business Competitiveness Index and its sub-indexes, such as the Business Activity
and Strategy Index and the Quality Index. The results of the dissertation should contribute to a deeper
understanding of the competitiveness of Slovak enterprises and provide recommendations for their
strategic direction within international business.
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Skolitel’:
prof. Ing. Eva Cihelkova, CSc.

Nazov témy (slovensky):

Medzinarodné obchodné prostredie: mozno hovorit’ o novom svetovom obchodnom poriadku?

Nazov témy (anglicky):

International Trading Environment: Can speak about the New World Trade Order?

Anotacia (slovensky):

Globalizacia je nielen hlavnou hybnou silou liberalizcie, t. j. dovodom pre liberalizaciu, ktora
umoznuje zvysovat flexibilitu aktérov svetovej ekonomiky a tym zlepSovat’ ich konkurencieschopnost,
ale meni aj podstatu multilateralnej, regionalnej a unilateralna liberalizacie (vratane vplyvu na
jednotlivéskupiny krajin). Nastartované trendy v poslednej etape vyvoja svetovej ekonomiky opraviiuju
v tejto stvislosti k otazke - ¢i stale existuje svetovy obchodny poriadok, ktorysa vytvoril v povojnovom
obdobi? Argumenty v prospech akéhosi nového obchodného poriadku a vyzvy globalizacie k
zefektiviiovaniu manazmentu vo svete predpokladaji druht otazku - aké poziadavky kladie tento
poriadok na sudobé globdlne riadenie? Ciel'om rieSenia danej témy bude preskimat’, do akej miery sa
zmenilo medzinarodné obchodné prostredie a ¢i mozno uz dnes hovorit’ onovom svetovom obchodnom
poriadku. Vzhl'adom k tomu, Ze v st¢asnosti neexistuje rezim, ktory by dokazal stabilizovat’ svetova
ekonomiku a vyrovnat’ sa s jej problémami a neistotami, pontika sa aj zamer prebadat’, v akom smere
by sa malo posuvat’ globalne riadenie, aby sa v buducnosti stalo zarukou efektivneho svetového
obchodného poriadku.

Anotacia (anglicky):

Globalization is not only impetus of the liberalization, i.e. the reason for liberalization, which allows to
increase the flexibility of global economy players and thus improve their competitiveness, but she also
changes the nature of multilateral, regional and unilateral liberalization (including the impact on
different countries groups). In the last stage of the world economy initiated trends entitle in this context
the question — whether there is still a world trade order, which was created in the post-war period?
Arguments for a new world trade order, and globalization challenges for streamlining governance
(management) in the world, imply a second question — what are the requirements of this order on
contemporary global governance? The aim of the topic will be to examine the extent to which as changed
the international trading environment and whether it is already to speak about a new world trade order?
Given that there is currently no system that would be able to stabilize the world economy and to cope
with its problems and uncertainties, is also offered an intention to explore in what direction should move
the global governance to be in the future a guarantee of efficient global trading order.
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Studijny odbor: 6213 - Ekonémia a manaZment
Studijny program: Ekonomika a manaZment medzinarodného podnikania

Skolitel’:
prof. Ing. Eva Cihelkova, CSc.

Nazov témy (slovensky):

Eurodpske socidlno-ekonomické systémy: su aj nad’alej udrZatePné vzhPadom na firemny/
podnikatel’sky sektor?

Nazov témy (anglicky):

European Socio-Economic Systems: Remain they sustainable with respect to the corporate/
business sector?

Anotacia (slovensky):

Vyraznym sprievodnym javom premien globalneho ekonomického prostredia je zaujem §tatu o udrzanie
vyvazené¢ho ekonomického systému, ktory by na jednej strane dosahoval primerant mieru
zamestnanosti (resp. primerane nizku mieru nezamestnanosti) a na druhej strane dostato¢nu mieru
rovnosti, socialneho zmieru alebo socialnej spravodlivosti. U tychto ekonomickych systémov, pre ktoré
je typickd vysoka troven vydavkov na socialnu ochranu (severoeurdpsky model), resp. na ochranu
pracovného miesta a podpory v nezamestnanosti (europsky kontinentalny model), sa prejavuje spolocny
trend znizovania celkovej zamestnanosti a konkurencieschopnosti v medzinarodnom meradle. Ciel'om
rieSenia danej témy bude preskimat’ s vyuzitim komparativnej metodoloégie ekonomické systémy
vybranych krajin, ktoré sa vyznacujui tymito charakteristikami, a vyhodnotit’ efektivitu tychto systémov
z hl'adiska vplyvu na zamestnanost’ a firemny sektor a jeho riadenie. Sucast'ou ciel’a bude tiez potvrdit
¢i vyvratit’ hypotézu, ze financovanie danych systémov, spojenych s vysokou troviou zdanenia, je aj
nad’alej udrzatel'né; v pripade neudrzatel'nosti navrhnit’ mozné budice smerovanie systémov, vratane
implikacii na urovni podnikatel'skej sféry.

Anotacia (anglicky):

A significant concomitant with the global economic environment transformation is the state’s interest in
keeping a balanced economic system which on the one hand, reached a reasonable rate of employment
(i.e. areasonably low rate of unemployment) and on the other hand, a sufficient degree of equality, social
reconciliation and social equity. In these economic systems which are characterized by a high level of
social protection expenditure (Northern European model), respectively of jobs protection and
unemployment compensation expenditure (Continental European model) is reflected a common
downward trend in total employment and international competitiveness. The aim of the topic will be to
explore — using the comparative methodology — economic systems in selected countries, which are
characterized by the above characteristics, and evaluate the effectiveness of these systems in terms of
impact on employment and the corporate sector and its governance. Part of the goal is also to confirm
or disprove the hypothesis that the financing of the systems associated with high levels of taxation
remains sustainable; in the case of unsustainability to suggest possible future direction of the systems,
including the implications at the level of the business.

10



Zoznam tém dizertacnych prac v doktorandskom Studiu

na Fakulte ekonomie a podnikania Paneuropskej vysokej Skoly v Bratislave
pre akademicky rok 2026/2027

Studijny odbor: 6213 - Ekonémia a manaZment
Studijny program: Ekonomika a manaZment medzinarodného podnikania

Skolitel’:
prof. Ing. Aleksandr Kljué¢nikov, Ph.D.

Nazov témy (slovensky):

Danova optimalizacia medzinarodného podnikania

Nazov témy (anglicky):

Tax optimization of international business units

Anotacia (slovensky):

Europska unia realizuje sustavn politiku, cielenii na zniZenie potencidlnych danovych unikov v
dosledku aplikacie metod danovej optimalizacie u nadnarodnych koncernov. Ciel'om dizertaénej prace
je skimanie aktualnych moznosti danovej optimalizacie podnikov, posobiacich na trhoch Europskej
unie. Prva Cast’ prace bude venovana vyznamu a klasickym nastrojom danovej optimalizacie. Druha cast’
prace sa bude venovat rozboru datiovej legislativy vybranych krajin EU pre jednotlivé oblasti
podnikania. V nasledujuce;j Casti prace dojde k empirickému vyskumu potreby danovej optimalizacie na
validnej vzorke podnikatel'skych subjektov vo vybranom regione EU, a naslednému vypracovaniu
zékladnych schém danovej optimalizacie pre vybrané oblasti podnikania podla potrieb skumanych
podnikov. Posledna ¢ast’ bude venovana implikacii vysledkov prace pre podnikatel'sky sektor a verejnu
spravu EU.

Anotacia (anglicky):

The European Union is pursuing a consistent policy aimed at reducing potential tax evasion resulting
from the application of tax optimization methods by multinational corporations. The aim of the
dissertation is to investigate the current possibilities of tax optimization of companies operating on the
markets of the European Union. The first part of the thesis will focus on the importance of tax
optimization and to its classic tools. The second part will deal with tax legislation analysis of selected
EU countries for individual business areas. In the following part of the thesis empirical research into the
need for tax optimization on a valid sample of entrepreneurial subjects in selected EU regions will be
carried out, followed by the development of basic tax optimization schemes for selected business areas
according to the needs of the companies surveyed. The last part will be devoted to the implications of
the results of the work for the business sector and the EU public report.
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Skolitel’:
prof. Ing. Aleksandr Kljué¢nikov, Ph.D.

Nazov témy (slovensky):

Ekonomické aspekty poskytovania sluZieb v oblasti zdielanej ekonomiky

Nazov témy (anglicky):

Economic aspects of providing services in the sector of sharing economy

Anotacia (slovensky):

Koncepcia explozivne sa rozvijajiceho medzindrodného obchodného modelu zdielanej ekonomiky
prinasa vyhody zakaznikom a miestnym samospravam, ale sti¢asne ovplyviiuje kvalitu Zivota miestnych
obcanov, ovplyvinuje lokalne trhy byvania, hotelové a dopravné trhy. Cielom dizertacnej prace je
vyskum ekonomickych aspektov poskytovania sluzieb v oblasti zdiel'anej ekonomiky. Prva cast’ prace
a zameria na opis problematiky zdiel'anej ekonomiky. Druha ¢ast’ sa zaobera vybranym trhom (byvanie,
doprava atd’.), kde klasicka ponuka je suplovana ponukou poskytovatel'ov sluzieb zo sektoru zdiel'anej
ekonomiky. V nasledujticej Casti prace bude vykonany empiricky vyskum Statistickyvyznamného poctu
dodavatelov zdiel'anych ekonomickych sluzieb na vybranom trhu, nasledovany tvorbou zékladnych
ekonomickych modelov ich podnikania. Posledna ¢ast’ bude venovana implikacii vysledkov prace pre
podnikatel'sky sektor, poskytovatel'a v sektore zdiel'anej ekonomiky a regulacné organy.

Anotacia (anglicky):

The concept of sharing economy, an explosively growing international business model, brings benefits
to the customers and local municipalities, but at the same time imposes the quality of life of the local
citizens, influences housing, hotel and transportation markets. The aim of the dissertation is to
investigate the economical aspects of the provision of services in the sector of sharing economy. The
first part of the thesis will focus on the description of the problematics of the sharing economy. The
second part will deal with the selected (housing, transportation etc.) market, where the classic supply is
accompanied by the sharing economy service providers. In the following part of the thesis empirical
research of the statistically valid number of the suppliers of sharing economy services on the selected
market will be carried out, followed by the development of basic economic models of their
entrepreneurship. The last part will be devoted to the implications of the results of the work for the
business sector, sharing economy providers and regulatory authorities.
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Skolitel’:
prof. Ing Juraj Sipko, MBA,PhD.

Nazov témy (slovensky):

Fragmenticia svetovej ekonomiky a jej vplyv na ekonomiku EU a SR

Nazov témy (anglicky):

The fragmentation of the global economy and its impact on the European and Slovak economies.

Anotacia (slovensky):

Geo- ekonomicka kriza viedla k fragmentacii svetovej ekonomiky. Tento trend viedol k vytvoreniu geo-
ekonomickych blokov. Nasledne to viedlo k vytvoreniu novych technologickych a platobnych
Standardov, vratane rozvoja medzinarodného menového a platobného systému. Proces fragmentacie
svetovej ekonomiky ma vyznamny vplyv na jednotlivé ekonomiky a Staty. Sucasny trend geo-
ekonomickej fragmentacie viedol k protekcionistickym opatreniam v medzinarodnom obchode, co
viedlo k negativnym dosledkom. Tieto negativne trendy k technologickej oddeleniu, naruSeniu
medzinarodného toku kapitalu, ale tiez méa nepredvidany vplyv na buduci vyvoj medzinarodného
menového a platobného systému. Vsetky tieto negativne faktory viedli k dodatocnym ndkladom
v ekonomike jednotlivych S$tatov. Pretoze suCasna civilizacia Zzije v turbulentnom obdobi a pri
pokracovani Sokov, preto bude potrebné vytvorit podmienky pre vzajomne vyhodnu spolupracu.

Anotacia (anglicky):

The geopolitical crisis led to the fragmentation of the global economy. This trend brought about the geo-
economics blocks. They have been created new technological, payment standards, including the new
development in the international monetary and payment systems. Going on the fragmentation of the
global economy has significant impact on the individual economies / countries. The current process of
the global fragmentation led to the growing trade restrictions and has very negative impact on the
economy as a whole. These very negative trends caused the technological decoupling, disrupted capital
flows as well as has unpredictable impact on the future international monetary and payment systems.
All these negative development led to the high level of costs. Since the current humanity is leaving in
the turbulent times, and in the word of prone shocks, mutual and beneficiary cooperation would be
needed.
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Skolitel’:
prof. Ing Juraj Sipko, MBA,PhD.

Nazov témy (slovensky):

Perspektiva zavedenia digitalneho eura

Nazov témy (anglicky):

The future introduction of the digital euro

Anotacia (slovensky):

Rychly proces technologickych inovacii vo financnom sektore viedol k postupnému zavadzaniu
digitalnych mien v centralnych bankach na celom svete. Podobne ako ostané centralne banky vo svete
aj Eurdpska centralna banka (ECB) prijala v juli 2021 rozhodnutie o zacati ,,fazy skimania“ v kontexte
prijatia digitdlneho eura. Po ukonceni tejto etapy ECB v oktdbri 2023, Ze od novembra 2023 rozhodla
o zacati praktickej etapy zavedenia digitalneho eura. V oktobri 2025 bola ukoncena tato etapa a boli
prijaté opatrenia na pokracovani pri priprave pilotného skimania zavedenia digitalneho eura v priebehu
roku 2027. Oc¢akava sa, Ze digitalne euro ako zakonné platidlo by malo byt prijaté od januara 2029. .

Anotacia (anglicky):

The rapid process of technological innovation in the financial sector has led to the gradual development
of central bank digital currencies (CBDC) around the world. Like other central banks worldwide, the
European Central Bank (ECB-Eurosystem) adopted a decision in July 2021 to launch an investigation
ahead of the possible introduction of a digital euro. After finishing; investigation phase on October 2023,
since November 1, 2023 the ECB has moved to the final stage of digital euro introduction i.e., “practical
phase” of the introduction of the digital euro. In October 2025, ECB announced that during 2027 will
pilot examination of the digital euro and in January 2029 will be introduced in the real life.
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Skolitel’:
prof. Ing Juraj Sipko, MBA,PhD.

Nazov témy (slovensky):

Perspektivy vyvoja konkurencieschopnosti v §tatoch EU a na Slovensku

Nazov témy (anglicky):

The future development of the competitiveness in the European economy and Slovakia

Anotacia (slovensky):

Hlavnym dévodom poklesu hospodéarskeho rastu v poslednych dvoch desatrociach bola nizka
produktivita prace. Ekonomika S$tatov Europskej tUnie postupne stracala svoje postavenie na
medzinarodnom trhu v doésledku nizkej produktivity prace, ktora viedla k zniZeniu
konkurencieschopnosti v porovnani hlavne s hlavnymi konkurentmi t.j. USA a niektorymi novo
industrializovanymi ekonomikami. Preto na rovni rozhodovacich institacii v ramci EK, ale tiez na
narodnej urovni by mala byt prijatd komplexna stratégia na zabezpecenie udrzateného a odolného
hospodarskeho rastu. Pretoze nie je dostato¢ny objem finan¢nych zdrojov na tirovni verejnych financii,
preto ukoncéenie financnej unie, t.j., Bankovej Uinie a inie kapitalovych trhov je viac ako potrebné.
Okrem toho pri sucasnej bezprecedentnej geo-ekonomickej fragmentacie svetovej ekonomiky bude
potrebné prijat’ potrebné opatrenia na zvysenie konkurencieschopnosti ekonomiky EU a na Slovensku.

Anotacia (anglicky):

The main driver of the lowering of the economic growth in the EU since the last two decades is the low
productivity. The European economy gradually losing its positioning in the international market due to
the low level productivity, which lead to lower competitiveness and lower economic growth in
comparison with the US and some new emerging market economies. Therefore, the decision-making
bodies on the EU level as well as on the national level should adopt a comprehensive strategy on the
way sustainable, resilience economic growth. Since there is relatively lack of financial resources on the
public finance, therefore, completion financial union i.e., both capital market union and banking union
is paramount importance. In addition, it will be necessary to provide a broad based analysis of the EU
economy in line with the current unprecedented geo-economics fragmentation of the global economy
and its impact on the competitiveness of the EU economy as well as in Slovakia.
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prof. Ing Juraj Sipko, MBA,PhD.

Nazov témy (slovensky):

Stcasnost’ a budicnost’ kryptomien a digitdlnych mien

Nazov témy (anglicky):

The present and the future of the crypto and digital currencies

Anotacia (slovensky):

Vznik kryptomien (digitdlnych mien) a ich plnenie zakladnych funkcii penazi. Charakteristika
blockchain-u a jeho uloha pri zabezpeceni vzdjomného vyrovnavania a pohl'adavok a zavizkom medzi
jednotlivymi ucastnikmi operacii s kryptomenami. Vyvoj a charakteristika jednotlivych druhov
digitalnych mien. Digitalne meny, ako finan¢né aktiva a ich vplyv na netransparentné finan¢né operacie.
Pripravovana regulacia a nestabilita kryptomien. Vplyv digitalnych mien na menova politiku
centralnych bank. Perspektivy vyvoja digitalnych mien a ich vplyv na medzinarodnu finan¢nu stabilitu.
Na sucasny vyvoj kryptomien existuju rozdiely nazory. Niektori popredni odbornici, ale hlavne
medzinarodné menovo-finan¢né institucie (Medzinarodny menovy fond — 2010/2018 a Banka pre
medzinarodné platby 2010/2018) tvrdia, Ze proces vytvarania digitalnych mien je sti¢astou nastipen
digitaljizacie. Na druhej strane existuju kritici digitalnych mien predovsetkym pre ich nerealnost’ a na
nestabilitu. Vzhl'adom k tomu, Ze sa jednd o nova oblast’ skimania, ktord nie je zatial dostato¢ne
prebadana, mozno ocakavat’, dizertatna praca méze byt ucelenym prispevkom ku skiimaniu danej
problematiky.

Anotacia (anglicky):

Appearance of cryptocurrency (digital currencies) and fulfilment of the main function of money. Main
features of blockchain and its role between the clients in the process of clearing their account receivables
and account payables with digital currencies. Development and the main features of the different
cryptocurrencies. Digital currencies as financial assets and their impact on non-transparent financial
operations. The future development of cryptocurrency and its impact on global financial stability. The
different opinions on digital currencies. Some prominent economists, but in particular, some
international monetary and financial institutions (International Monetary Fund -2010/2018 and the Bank
for International Settlements - 2010/2018) emphasized that the process of creation of the
cryptocurrencies is a part of the process of digitalization. On the other hand, there are some critics of
digital currencies because for being a non-real form of currency and its instability. Despite the fact that
it is a new area of research that so far was less analysed, one could note that the dissertation might be a
valuable contribution to the analysis on this topic.
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Skolitel’:
prof. Ing Juraj Sipko, MBA,PhD.

Nazov témy (slovensky):

Uloha centralnych bank pri odpovedi na rizika vyplyvajice z klimatickych zmien

Nazov témy (anglicky):

The role of central banks in responding to the risks posed by climate change

Anotacia (slovensky):

Uloha centralnych bank pri odpovedi na rizika vyplyvajiice z klimatickych zmien, ked’ze presahy na
centralne bankovnictvo je mozné pozorovat' nielen v oblastiach menovej politiky a investi¢ného
portfolia, ale aj vo financnej stabilite a regulacii bank. Rizika je mozné rozdelit’ na fyzické a adaptacné
rizik4, priCom transmisné kanaly st pritomné v oblasti kreditného rizika, trhového rizika, poistného
rizika, operativneho rizika a rizika likvidity. Mozné kroky a nastroje centralnych bank zahfiiaji menovo-
politické operacie v sulade s klimatickymi ciel'mi, uprava nemenovo-politickych portfélii centralnych
bank, zakomponovanie klimatickych zmien do makroekonomickych modelov centralnych bank a
modelov hodnotenia kreditného rizika zo strany komercnych bank, komunikicia s trhom pre
zvyraznenie dolezitosti problematiky. Problematické oblasti mézu zahinat’ otdzky trhovej neutrality,
uréenia miery podpory politik EU cez menovu politiku (problém politickej vacsiny) a samozrejme
nedostatok dat a Standardov pre presné a spravne nastavenie krokov a nastrojov. Ked'Ze existuje mnoho
nezodpovedanych otazok liSia sa aj pristupy a postoje jednotlivych centralnych bank v Europskej tnii,
USA a inych regiénoch. Dédlezitym je porovnanie mozného vplyvu politik centralnych bank
s moznostami $tatnych alebo nadnarodnych politik - dafiové tlavy, regulacné nastavenia.

Anotacia (anglicky):

The role of central banks in responding to the risks arising from climate change, as the impact on central
banking can be observed not only in the areas of monetary policy and the investment portfolio but also
in the area of financial stability and regulation of banks. Risks can be divided into physical and
adaptation risks, with transmission channels being present in the areas of credit risk, market risk,
insurance risk, operational risk, and liquidity risk. Possible steps and tools of central banks include
monetary policy operations in line with climate goals, adjustment of central banks; non-monetary policy
portfolios, incorporation of climate change into macroeconomic models of central banks and credit risk
assessment models by commercial banks, communication with the market to highlight the importance.
The questions at hand may include issues of market neutrality, determining the degree of support for EU
policies through monetary policy (the problem of the political majority) and, of course, the lack of data
and standards for the precise and correct setting of steps and tools. Because there are many unanswered
questions, the approaches and attitudes of individual central banks in the European Union, the United
States and other regions differ. It is important to compare the possible influence of central bank policies
with the options available to state or supranational policies - tax breaks, regulatory.

17



Zoznam tém dizertacnych prac v doktorandskom Studiu

na Fakulte ekonomie a podnikania Paneuropskej vysokej Skoly v Bratislave
pre akademicky rok 2026/2027

Studijny odbor: 6213 - Ekonémia a manaZment
Studijny program: Ekonomika a manaZment medzinarodného podnikania

18



Zoznam tém dizertacnych prac v doktorandskom Studiu
na Fakulte ekonomie a podnikania Paneuropskej vysokej Skoly v Bratislave
pre akademicky rok 2026/2027

Studijny odbor: 6213 - Ekonémia a manaZment
Studijny program: Ekonomika a manaZment medzinarodného podnikania

Skolitel’:
prof. Ing Juraj Sipko, MBA,PhD.

Nazov témy (slovensky):

Reforma medzinarodného menového systému

Nazov témy (anglicky):

Reform of the International Monetary System

Anotacia (slovensky):

Pri¢iny rozpadu bretton-woodského medzinarodného menového systému. Prechod odfixnych k volne
pohyblivym vymennym kurzom. Kingstonsky medzinarodny menovysystém a fungovanie systému
vol'ne pohyblivych vymennych kurzov. Porovnanie fixnycha vol'ne pohyblivych vymennych kurzov
aich vplyv na medzinarodny obchoda investicie a medzinarodntl finan¢nu stabilitu. Zakladné prvky
nestability  suCasnéhomedzinarodného menového systému. Postupny rast podielu novo
industrializovanychstaitov na svetovom obchode, investiciach, na raste svetového HDP, raste
devizovychrezerv a rast vyznamu mien tychto Statov v medzindrodnom menovom systéme.Postupny
prechod od jednopolarneho medzinarodného menového systémuk multipoldrnemu medzinarodnému
menovému systému. Predpokladané vytvoreniemultipolarneho medzinarodného menového systému
postaveného na viacerychrezervnych menach vytvori predpoklady pre relativhu stabilitu
medzinarodnéhomenového  systétmu  ako  celku. Aj  napriek  pdvodnym  snahdm
o reformumedzinarodného menového systému mozno konstatovat, ze v dosledku svetovejfinanénej
krizy a hlbokej recesie tejto problematike sa nevenovala dostatocna pozornost’.

Anotacia (anglicky):

The causes of the breakdown of the Bretton-Woods international monetary system. Transition from fixed
to floating exchange rates. Kingston’s international monetary system and functioning of floating
exchange rates. Comparison of fixed and floating exchange rates and their impact on international trade,
investment, and international financial stability. The main factors of instability of the present
international monetary system. Growing the role of the emerging market countries on international trade,
investments, foreign exchange reserves, the GDP; in particular, a significant increase in the role of their
currencies in the international monetary system. Gradual transition process from a unipolar to a
multipolar international monetary system. Expected creation of the multipolar monetary system based
on more reserve currencies could create assumptions for the relative stability of the international
monetary system as a whole. Despite the fact that there have been efforts to reform the international
monetary system, due to the outbreak of the global financial crisis and the deep recession, this topic did
not receive its due attention.
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Nazov témy (slovensky):

Nedostupnost’ byvania a jeho désledky vo vybranych §tatoch EU

Nazov témy (anglicky):

Unaffordability of housing and its consequences in selected EU countries

Anotacia (slovensky):

Byvanim ako jednym zo zékladnych l'udskych prav, ako strechou nad hlavou, ako nevyhnutnostou pre
d’alsie I'udské existovanie sa zaoberaji tak mnohi odbornici, vypracuvanim bytovych politik, ako aj
mnohi vyskumnici. Obe skupiny si klad otazky ako zlepsit’ podmienky byvania pre vSetky skupiny
obyvatel'stva. Tym sa dostavaji k zakladnym otdzkam kvantity byvania, t. j. pristupom k byvaniu a
dostupnostou byvania. Dizertatna praca sa zameria na problém nedostupnosti byvania, ktora je
spdsobena kombinaciou faktorov, ako su rastice ceny nehnutel’'nosti, nedostatok dostupného byvania,
najmé v mestach, a zvySujliica sa chudoba a nerovnost. Medzi jej najvyznamnejsie dosledky patri
zniZenie zivotnej urovne, zvySend socialna nerovnost, zniZend mobilita pracovnej sily. Ciel'om
dizertaCnej prace je navrh opatreni na rieSenie problému nedostupnosti byvania. Jedna sa, napriklad, o
zvysenie ponuky dostupného byvania. To je mozné dosiahnut’ napriklad vystavbou najomnych bytov
Statom alebo samospravou, podporou vystavby druzstevného byvania alebo stimulaciou vystavby
malych nehnutelnosti. Dal$im opatrenim moZe byt obmedzenie dopytu po nehnutelnostiach. To je
mozné dosiahnut’ napriklad zvySenim danového zataZzenia nehnutelnosti, obmedzenim pristupu
zahrani¢nych investorov na trh s nehnutelnost'ami alebo podporou vystavby v regionoch s nizSou cenou
byvania. Pomohlo by tiez zlepSenie dostupnosti hypoték. To je mozné dosiahnut’ napriklad znizenim
trokovych sadzieb, prediZzenim splatnosti uveru alebo podporou $tatnych programov na pomoc pri kiipe
vlastného byvania. Navrh opatreni bude vyplyvat z kombinacie poznatkov z analyzy osvedcenych
postupov z vybranych krajin EU.

Anotacia (anglicky):

Housing as one of the basic human rights is dealt with by many experts as well as many researchers.
Both groups ask questions about how to improve living conditions for all groups of the population. This
brings them to the basic questions of housing quantity, i.e., access to housing and housing availability.
The dissertation will focus on the problem of housing unaffordability, which is caused by a combination
of factors such as rising property prices, a lack of affordable housing, especially in cities, and increasing
poverty and inequality. Its most significant consequences include a reduction in the standard of living,
increased social inequality, and reduced labour force mobility. The aim of the dissertation is to propose
measures to solve the problem of housing inaccessibility. This is, for example, an increase in the supply
of affordable housing. This can be achieved, for example, by the construction of rental apartments by
the state or local government, by supporting the construction of cooperative apartments, or by
stimulating the construction of small properties. Another measure may be to limit the demand for real
estate. This can be achieved, for example, by increasing the tax burden on real estate, limiting the access
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of foreign investors to the real estate market, or supporting construction in regions with lower housing
prices. Improving the availability of mortgages would also help. This can be achieved, for example, by
lowering interest rates, extending the maturity of the loan, or supporting state programs that help people
buy their own housing. The proposal of measures will be the result of a combination of knowledge from
the analysis of best practices from selected EU countries.

21



Zoznam tém dizertacnych prac v doktorandskom Studiu
na Fakulte ekonomie a podnikania Paneuropskej vysokej Skoly v Bratislave
pre akademicky rok 2026/2027

Studijny odbor: 6213 - Ekonémia a manaZment
Studijny program: Ekonomika a manaZment medzinarodného podnikania

Skolitel’:
prof. RNDr. Beata Stehlikova, CSc.

Nazov témy (slovensky):

Priame zahrani¢né investicie, zavadzanie umelej inteligencie a konkurencieschopnost’ cestovného
ruchu v strednej a vychodnej Eurépe.

Nazov témy (anglicky):

Foreign Direct Investment, Artificial Intelligence Adoption, and Tourism Competitiveness in
Central and Eastern Europe.

Anotacia (slovensky):

Dizerta¢na praca skiima vzt'ah medzi priamymi zahrani¢nymi investiciami (FDI), adopciou umelej
inteligencie (Al) a konkurencieschopnostou cestovného ruchu v krajinach strednej a vychodnej Europy
(SVE). V podmienkach rychlo sa digitalizujicej globalnej ekonomiky nadobuda cestovny ruch Coraz
viac charakter datovo riadeného odvetvia, v ktorom rozhoduju prediktivne analyzy, inteligentna
automatizacia a personalizicia sluzieb. Zahrani¢né investicie pritom zostavaju kIiCovym motorom
technologického transferu, Sirenia inovacii a modernizacie infrastruktiry v turistickom sektore. Ciel'om
vyskumu je analyzovat, ako vyuzivanie umelej inteligencie sprostredkiva alebo zosililuje vplyv
priamych zahrani¢nych investicii na konkurencieschopnost’ narodnych systémov cestovného ruchu.
Praca prepaja teorie medzindrodného podnikania, difizie inovacii a modely konkurencieschopnosti
destinacii, ¢im prinasa viacrozmerné pochopenie, ako ,,inteligentny kapital“ transformuje regionalne
dynamiky cestovného ruchu. Metodologicky bude vyskum kombinovat’ kvantitativne ekonometrické
modelovanie s vyuzitim strojového ucenia. Panelové data za analyzované obdobie budu zahfiiat’ objem
FDI (UNCTAD), Travel &amp; Tourism Competitiveness Index (WEF) a ukazovatele digitalnej
pripravenosti na Al (OECD, DESI). Kvantitativne zistenia budi doplnené kvalitativnou analyzou
politickych dokumentov a rozhovorov s odbornikmi z praxe. Dizerta¢na praca prispeje k akademickej
aj aplikacnej diskusii tym, Ze konceptualizuje umelu inteligenciu ako novi formu nehmotnej zahrani¢ne;j
investicie, ktora podporuje inovacie, efektivnost’ a udrzatelnost’ v cestovnom ruchu. Vysledky maji
potencial prispiet’ k tvorbe stratégii zameranych na prildkanie technologicky pokrocilych investicii a
posilnenie digitalnej transformacie turistického sektora v krajinach SVE.

Anotacia (anglicky):

The dissertation explores the interrelation between foreign direct investment (FDI), artificial intelligence
(AI) adoption, and tourism competitiveness across Central and Eastern European (CEE) countries. In
the context of a rapidly digitalizing global economy, tourism is becoming increasingly shaped by data-
driven solutions, predictive analytics, and intelligent automation. At the same time, FDI remains a
critical driver of technological transfer, innovation diffusion, and infrastructural modernization in the
tourism sector. The research aims to examine how the adoption of Al technologies mediates or amplifies
the effects of FDI on the competitiveness of national tourism systems. By integrating theories of
international business, innovation diffusion, and destination competitiveness, the dissertation seeks to
provide a multidimensional understanding of how “smart capital” transforms regional tourism
dynamics. Methodologically, the study combines quantitative econometric modelling with machine
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learning techniques. Panel data for the analysed period will include the volume of FDI inflows
(UNCTAD), the Travel Tourism Competitiveness Index (WEF), and Al readiness indicators (OECD,
DESI). Qualitative insights from policy documents and expert interviews will complement the
quantitative results. The dissertation contributes to both academic and policy debates by conceptualizing
Al as an emerging form of intangible foreign investment that enhances innovation, efficiency, and
sustainability in tourism. The findings are expected to inform strategies for attracting technologically
advanced investment and fostering digital transformation within the CEE tourism sector.
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Skolitel’:
prof. RNDr. Beata Stehlikova, CSc.

Nazov témy (slovensky):

Ekonomické determinanty, priestorova dynamika a podnikatel’'ské suvislosti cezhrani¢nej
migracie slovenskych obyvatelov do Rakiiska

Nazov témy (anglicky):

Economic determinants, spatial dynamics and business contexts of cross-border migration of
Slovak residents to Austria

Anotacia (slovensky):

Dizertacna praca sa zaobera ekonomickymi a podnikatel'skymi aspektmi cezhrani¢nej migracie
slovenskych obyvatelov do Rakuska v kontexte hospodarskej integracie, regiondlneho rozvoja a
medzinarodného podnikania. Cielom prace je identifikovat’ a analyzovat determinanty, ktoré
ovplyviluju intenzitu, smerovanie a Struktiru cezhrani¢nej mobility, a zaroven preskimat’, ako tieto
procesy prispievaju k rozvoju spolo¢ného trhu prace, investicného prostredia a podnikatel'skych vizieb
v pohrani¢nom regione Slovensko—Rakusko. Teoretickd Cast’ vychadza z konceptov cezhranicnej
mobility pracovnej sily, medzinarodného podnikania a regionalnej ekonomickej integracie, doplnenych
o ramce globalizacnych a lokaliza¢nych stratégii v kontexte eurdpskeho jednotného trhu. Osobitna
pozornost’ je venovana interakcii medzi trhom prace, podnikatel'skymi aktivitami a trhom byvania, ako
aj procesom, ktoré ovplyviiuju rozhodovanie jednotlivcov o praci, byvani a podnikani v cezhrani¢nom
priestore. Empiricka Cast’ vyuziva kvantitativne metody regionalnej a ekonomickej analyzy zalozené na
tidajoch z databaz Eurostat, Statistik Austria a Statistického tradu SR. Aplikované budd modely
strojového ucenia, ktoré umoznia identifikovat’ kI'aicové faktory migracie a podnikatel'skej aktivity a
odhalit’ nelinearne vizby medzi ekonomickymi ukazovatel'mi, zamestnanost'ou a investi¢énymi tokmi.
Praca prispeje k pochopeniu ekonomickych a podnikatel'skych mechanizmov cezhrani¢nej integracie
medzi Slovenskom a Rakuskom, pri¢om poukéze na synergické efekty migracie, zahrani¢nych investicii
a podnikatel'skych aktivit v spolo¢nom pohrani¢nom priestore. Vysledky maji potencial podporit’
strategické riadenie pracovnej mobility, rozvoj podnikatel'ského prostredia a efektivne vyuzitie
Pudského kapitalu v ramci stredoeurdpskej regionalnej spoluprace.

Anotacia (anglicky):

The dissertation deals with the economic and business aspects of cross-border migration of Slovak
residents to Austria in the context of economic integration, regional development and international
entrepreneurship. The aim of the work is to identify and analyse the determinants that influence the
intensity, direction and structure of cross- border mobility, and at the same time to examine how these
processes contribute to the development of a common labour market, investment environment and
business ties in the Slovakia-Austria border region. The theoretical part is based on the concepts of
cross-border labour mobility, international entrepreneurship and regional economic integration,
supplemented by the frameworks of globalisation and localisation strategies in the context of the
European single market. Special attention is paid to the interaction between the labour market, business
activities and the housing market, as well as to the processes that influence individuals; decision-making
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about work, housing and business in the cross-border area. The empirical part uses quantitative methods
of regional and economic analysis based on data from the databases of Eurostat, Statistics Austria and
the Statistical Office of the Slovak Republic. Machine learning models will be applied, which will allow
identifying key factors of migration and entrepreneurial activity and revealing nonlinear links between
economic indicators, employment and investment flows. The work will contribute to the understanding
of the economic and entrepreneurial mechanisms of cross-border integration between Slovakia and
Austria, while pointing out the synergistic effects of migration, foreign investment and entrepreneurial
activities in the common border area. The results have the potential to support the strategic management
of labor mobility, the development of the business environment and the effective use of human capital
within the framework of Central European regional cooperation.
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Skolitel’:
doc. Ing. Jarmila Strakova, MBA, Ph.D.

Nazov témy (slovensky):

Hodnotovo orientované obchodné modely pre malé a stredné podniky vo VySehradskej skupine
(V4)

Nazov témy (anglicky):
Value-Based Business Models for SMEs in the Visegrad Group (V4)

Anotacia (slovensky):

Zmeny, ktoré sa v poslednom desatroci udiali v podnikatel'skom prostredi, mali zasadny vplyv na
fungovanie, spravanie a ziskovost’ podnikov, najmd malych a strednych podnikov. Nemoézeme
predpokladat’, Ze v buducnosti dojde k zasadnym zmenam; naopak, s takmer istotou mozno ocakavat’,
ze konkuren¢né prostredie sa stane intenzivnejSim, Co si vyziada novy pristup k planovaniu a
implementacii podnikovej obchodnej politiky. Viac ako kedykol'vek predtym budu rozhodujuce
originalita, jedine¢nost’, kvalita a hodnota podnikatel'ského systému a jeho generator pridanej hodnoty,
resp. marze. To bude nepochybne vyzadovat zasadni zmenu v pristupe k vytvaraniu obchodnych
modelov a obchodnych stratégii. Obchodny svet ¢eli novej existencialnej vyzve, pricom vrcholovy
manazment nesie hlavni zodpovednost’ za transformdciu existujiicich podnikovych a obchodnych
stratégii na progresivne a efektivne obchodné modely. Transformované obchodné modely, ktoré
reSpektuju prebiehajice zmeny vo vnutornom aj vonkajSom prostredi spolo¢nosti, sa musia stat’
nastrojom na zabezpeCenie vysokej miery konkurencieschopnosti a maximalizaciu firemnych marzi.
Zakladnou charakteristikou takychto obchodnych modelov musi byt ich dynamika a flexibilita.
Osobitnu pozornost’ si pritom vyzaduje podnikatel'ské prostredie krajin Vysehradskej skupiny (V4), kde
malé a stredné podniky tvoria vyznamnt cast hospodarstva a zaroven celia porovnatelnym
Strukturalnym vyzvam, ¢o vytvara vhodny ramec pre skimanie hodnotovo orientovanych obchodnych
modelov. V doktorskej praci sa pouzije hodnotova analyza obchodnych procesov, vratane aplikacie
principov Stihleho riadenia a matematického modelovania. Vystupom bude navrh hodnotového
obchodného modelu, ktory zabezpeci dosiahnutie pozadovanej trovne marzi a ziskovosti spolocnosti,
ako aj ich udrzatel'nost’ a konkurencieschopnost’.

Anotacia (anglicky):

The changes that have occurred in the business environment over the last decade have had a fundamental
impact on the functioning, behaviour, and profitability of companies, especially small and medium-sized
enterprises. We cannot assume that significant changes will occur in the future; on the contrary, it can
be stated with almost certainty that the competitive environment will become even more intense,
requiring a new approach to planning and implementing corporate business policy. More than ever
before, originality, uniqueness, quality, and the value of the business system and its generator of added
value or margin will be decisive. This will undoubtedly require a fundamental shift in the approach to
creating business models and business strategies. The business world is facing a new existential
challenge, with top management bearing the main responsibility for transforming existing corporate and
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business strategies into progressive and efficient business models. Transformed business models that
reflect ongoing changes in both the internal and external environment of companies must become a tool
for ensuring a high level of competitiveness and maximising corporate margins. The basic characteristics
of such business models must be their dynamism and flexibility. Particular attention should be paid to
the business environment of the Visegrad Group (V4) countries, where small and medium-sized
enterprises constitute a significant part of the economy and face comparable structural challenges,
creating a suitable framework for examining value- based business models. In the doctoral thesis, value
analysis of business processes will be applied, including the implementation of lean management
principles and mathematical modelling. The output will be a proposal for a value-based business model
that ensures achieving the required level of margins and profitability, as well as long-term sustainability
and competitiveness.
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Skolitel’:
doc. Ing. Jarmila Strakova, MBA, Ph.D.

Nazov témy (slovensky):

Lean transformacia obchodnych procesov v reAlnom podnikovom prostredi v kontexte vybranych
krajin Eurdopskej uinie

Nazov témy (anglicky):

Lean transformation of business processes in a real corporate environment in the context of
selected European Union countries

Anotacia (slovensky):

Ciel'om dizerta¢nej prace bude vyvinut’ metodiku $tihlej transforméacie podnikovych procesov (LTPP) v
realnom podnikovom prostredi a zabezpecit' jej prevadzkové overenie v modelovej spolo¢nosti s
naslednym zovSeobecnenim pre pouzitie v Sirokej podnikatel'skej praxi, pricom osobitna pozornost’
bude venovand podmienkam vybranych krajin Europskej tnie. Hlavna vyskumna hypotéza
predpoklada, ze Stihle obchodné procesy a ich transformované riadenie zvysuju tvorbu pridanej hodnoty
pre zékaznika, minimalizuji neefektivnost’, zabezpecujui udrzatel'nost’ spolocnosti a prispievaju k rastu
jej konkurencieschopnosti. Prva faza rieSenia zahtna rozklad obchodnych procesov pre prislusné urovne
riadenia podniku. Bude obsahovat’ textové a grafické zndzornenie toku hodnoty v podniku pomocou
metédy PVA vyvinutej na pracovisku Skolitel'a. Nasledujuca ,,cor faza“ (jadro) je zamerana na
minimalizaciu ndkladov v procesoch a stvisiacich ¢innostiach (optimalizacia nakladov) s cielom
maximalizovat’ a trvalo eliminovat’ zbyto¢né naklady a ¢innosti, vratane optimalizacie riadenia zdrojov
spoloc¢nosti. Vzhl'adom na Specifika podnikatel'ského prostredia vybranych krajin Eurdpskej tnie, kde
sa malé a stredné podniky stretdvaji s obdobnymi prevadzkovymi, regulacnymi a konkuren¢nymi
podmienkami, bude rieSenie orientované na identifikaciu spolo¢nych faktorov ovplyviujicich
efektivnost’ Stihlej transformacie. Nasledne budu navrhnuté nastroje a metoédy Stihleho riadenia
podnikovych procesov a ¢innosti. Navrhované rieSenie bude vyhodnotené z vyrobného, ekonomického,
organiza¢ného a personalneho hl'adiska a bude navrhnuty vhodny systém monitorovania a kontroly.

Anotacia (anglicky):

The aim of the dissertation will be to develop a methodology for the lean transformation of corporate
processes (LTPP) in a real business environment and to ensure its operational verification in a model
company, followed by its generalisation for use in broader business practice, with particular attention
given to the conditions of selected European Union countries. The main research hypothesis assumes
that lean business processes and their transformed management increase the creation of added value for
the customer, minimise inefficiencies, ensure the sustainability of the company, and contribute to the
growth of its competitiveness. The first phase of the solution includes the decomposition of business
processes for the relevant levels of corporate management. It will contain textual and graphical
representations of the value flow in the company using the PVA method developed at the supervisor’s
workplace. The subsequent “core phase” focuses on minimising costs in processes and related activities
(cost optimisation) in order to maximise and permanently eliminate unnecessary costs and activities,
including optimisation of the company’s resource management. Given the specific characteristics of the
business environment in selected European Union countries, where small and medium- sized enterprises
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face similar operational, regulatory, and competitive conditions, the solution will be oriented towards
identifying common factors influencing the effectiveness of lean transformation. Subsequently, tools
and methods for lean management of corporate processes and activities will be proposed. The proposed
solution will be evaluated from production, economic, organisational, and personnel perspectives, and
an appropriate monitoring and control system will be designed.
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Skolitel:
doc. Ing. Lenka Svecova, Ph.D.

Nazov témy (slovensky):

Integracia rizika a neistoty do rozhodovacich procesov malych a strednych podnikov vo
vybranych krajinach EU

Nazov témy (anglicky):

Integration of Risk and Uncertainty into Decision-Making Processes of Small and
Medium-Sized Enterprises in selected EU countries

Anotacia (slovensky):

Cielom dizertacnej prace je analyzovat a modelovat’ spdsoby, akymi malé a stredné podniky vo
vybranych krajinach EU identifikuja, hodnotia a integruju riziko a neistotu do svojich rozhodovacich
procesov.
Specifickymi ciel'mi si:

1. Preskiimat’ teoretické pristupy k riadeniu rizika a neistoty v podmienkach MSP.

2. Identifikovat’ faktory ovplyviujice kvalitu rozhodovania pod neistotou.

3. Navrhnit' model integracie riadenia rizik do rozhodovacich procesov MSP.

4. Overit’ navrhnuty model na empirickych datach a posudit’ jeho prinos pre manazérsku

prax.

Dizertac¢na praca sa zaobera integraciou rizika a neistoty do rozhodovacich procesov malych a strednych
podnikov (MSP) vo vybranych krajinach EU. Praca vychadza z teoretickych poznatkov behavioralnej
ekondémie, manazérskeho rozhodovania a riadenia rizik. Na zaklade kombinacie kvalitativneho a
kvantitativneho vyskumu je vytvoreny model, ktory ukazuje, ako mézu MSP efektivnejsie identifikovat’,
hodnotit’ a riadit’ rizikd v podmienkach neistoty. Vysledky prace prispievaju k zlepSeniu strategického
rozhodovania a posilneniu odolnosti MSP voci externym aj internym hrozbam.

Anotacia (anglicky):

The main objective of this dissertation is to analyze and model how small and medium-sized enterprises
(SMEs) in selected EU countries identify, assess, and integrate risk and uncertainty into their decision-
making processes. The specific objectives are to:

Examine theoretical approaches to risk and uncertainty management in SMEs.

Identify factors influencing decision-making quality under uncertainty.

Develop a model for integrating risk management into SME decision-making processes.
Validate the proposed model empirically and evaluate its contribution to managerial practice.

bl
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The dissertation focuses on the integration of risk and uncertainty into the decision-making processes of
small and medium-sized enterprises in selected EU countries. Building upon theoretical foundations in
behavioral economics, decision theory, and risk management, it develops a conceptual and empirical
model that demonstrates how SMEs can more effectively identify, evaluate, and manage risks under
conditions of uncertainty. The findings provide insights and recommendations for improving strategic
decision-making and enhancing the resilience of SMEs to both external and internal challenges.

31



Zoznam tém dizertacnych prac v doktorandskom Studiu

na Fakulte ekonomie a podnikania Paneuropskej vysokej Skoly v Bratislave
pre akademicky rok 2026/2027

Studijny odbor: 6213 - Ekonémia a manaZment
Studijny program: Ekonomika a manaZment medzinarodného podnikania

Skolitel:
doc. Ing. Lenka Svecova, Ph.D.

Nazov témy (slovensky):

Implementacia principov ESG do strategického riadenia podnikov vo vybranych
krajinach EU

Nazov témy (anglicky):
Implementation of ESG Principles into Strategic Management of Enterprises in selected
EU countries

Anotacia (slovensky):

Ciel'om dizertacnej prace je analyzovat’ proces zaclenovania principov ESG (Environmental, Social,
Governance) do strategického riadenia podnikov a posudit’ ich vplyv na vykonnost’ a udrzatel'nost’
organizacii vo vybranych krajinach EU. Specifické ciele zahfiiaju:

Preskumat’ teoretické pristupy k ESG a jeho vizby na strategické riadenie.
Identifikovat faktory Gspesnej implementacie ESG do podnikovej stratégie.
Vyhodnotit’ vplyv ESG ukazovatel'ov na rozhodovanie a hodnotenie vykonnosti.
Navrhnut model integracie ESG do procesov strategického riadenia.

Overit’ navrhnuty model prostrednictvom empirického vyskumu a pripadovych studii.

Nk W=

Dizerta¢na praca sa zameriava na implementaciu principov ESG do strategického riadenia podnikov vo
vybranych krajinach EU. Cielom je pochopit, ako environmentalne, socidlne a riadiace faktory
ovplyviiuju tvorbu stratégie, rozhodovacie procesy a dlhodobu udrzatel'nost’ podnikov. Vyskum spéja
poznatky z oblasti strategického manazmentu, spolo¢enskej zodpovednosti a udrzateI'ného rozvoja.
Vysledkom je navrh modelu integracie ESG do strategickych procesov, ktory podporuje prepojenie
ekonomickych, environmentalnych a socidlnych ciel'ov. Praca prispieva k zefektivneniu strategického
rozhodovania a k rozvoju udrzate'ného manazmentu.

Anoticia (anglicky):
The main objective of this dissertation is to analyze the process of integrating ESG (Environmental,
Social, and Governance) principles into strategic management and to evaluate their impact on corporate

performance and long-term sustainability in selected EU countries. The specific objectives are to:

1. Review theoretical approaches to ESG and its connection to strategic management.
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2. Identify key factors influencing successful implementation of ESG principles in corporate
strategy.

3. Assess the impact of ESG indicators on strategic decision-making and performance
measurement.

4. Develop a model for integrating ESG into strategic management processes.

Empirically verify the proposed model and its contribution to sustainable business

management.

W

This dissertation focuses on the integration of ESG principles into the strategic management of
enterprises in selected EU countries.. It explores how environmental, social, and governance factors
shape strategic decision-making, performance management, and corporate value creation. Combining
theories of strategic management, corporate responsibility, and sustainability, the research aims to
develop a model that links ESG performance with corporate strategy and competitiveness. The results
will provide insights into how organizations can effectively incorporate ESG into strategic planning to
enhance their resilience, stakeholder trust, and sustainable growth.
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Skolitel’:
doc. Ing. Lenka Svecova, Ph.D.

Nazov témy (slovensky):

Implementicia zmien do firemnej kultiry v ramci strategického a inova¢ného
manaZmentu malych a strednych podnikov vo vybranych krajinach EU

Nazov témy (anglicky):

Implementation of Organizational Culture Changes within the Strategic and Innovation
Management of Small and Medium-Sized Enterprises in selected EU countries

Anotacia (slovensky):

Cielom dizertacnej prace je preskimat’ proces implementdcie zmien do firemnej kultary malych a
strednych podnikov (MSP) v kontexte strategického a inova¢ného manazmentu vo vybranych krajinach
EU. Specifickymi ciel'mi su:

Analyzovat’ teoretické pristupy k firemnej kultare, zmene a inovaciam v MSP.

Identifikovat’ faktory ispesnej implementacie zmien vo firemnej kulture.

Preskiimat’ vzt'ah medzi firemnou kultirou, inovaénym potencialom a stratégiou podniku.
Navrhnat' model riadenia kultirnej zmeny podporujici inovacie a strategickl udrzatel'nost’
MSP.

5. Overit model prostrednictvom empirického vyskumu v prostredi MSP.

halb o e

Dizertacnd praca sa zameriava na implementaciu zmien do firemnej kultiry malych a strednych
podnikov s dérazom na ich strategické a inovaéné riadenie vo vybranych krajinach EU. Praca analyzuje,
ako kulturne prostredie ovplyviuje schopnost’ podnikov inovovat’ a reagovat’ na dynamické zmeny trhu.
Na zéklade teoretickych poznatkov a empirickych zisteni je navrhnuty model implementécie zmien do
firemnej kultury, ktory umoziuje zostladit’ hodnoty, spravanie a procesy s inova¢nymi a strategickymi
cielmi. Vysledky prace prispievaju k pochopeniu kultirnych aspektov organiza¢nej adaptability a
dlhodobej konkurencieschopnosti MSP.

Anoticia (anglicky):

The aim of this dissertation is to explore the process of implementing changes in organizational culture
within the strategic and innovation management of small and medium-sized enterprises (SMEs) in
selected EU countries. The specific objectives are to:

1. Analyze theoretical approaches to organizational culture, change management, and innovation in
SMEs.
2. Identify key factors influencing successful implementation of cultural change.
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3. Examine the relationship between organizational culture, strategic management, and innovation
capacity.

4. Develop a model for managing cultural change that supports innovation and strategic sustainability
in SMEs.

5. Validate the proposed model through empirical research and derive recommendations for
managerial practice.

The dissertation focuses on the implementation of changes in organizational culture within the
framework of strategic and innovation management of SMEs in selected EU countries. It examines how
cultural dynamics affect the ability of firms to innovate, adapt, and sustain competitive advantage. Based
on theoretical analysis and empirical findings, the research proposes a model of cultural change
management that aligns organizational values and behaviors with strategic and innovation goals. The
results contribute to understanding the role of organizational culture in fostering innovation, adaptability,
and long-term resilience of SMEs.
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Skolitel’:
doc. Ing. Lenka Svecova, Ph.D.

Nazov témy (slovensky):

ZvySovanie efektivnosti procesov pomocou procesnych inovacii v nadvéznosti na digitalizaciu vo
vybranych krajiniach EU

Nazov témy (anglicky):

Enhancing Process Efficiency through Process Innovations in Connection with Digitalization in
selected EU countries

Anotacia (slovensky):

Cielom dizertacnej prace je preskimat, ako procesné inovacie prispievaju k zvySovaniu efektivnosti
podnikovych procesov vo vybranych krajinach EU v kontexte digitalizacie. Specifické ciele si:

1. Analyzovat teoretické pristupy k procesnym inovaciam a digitalizacii podnikovych procesov.

2. Identifikovat’ determinanty ispesnej implementacie procesnych inovacii v digitalnom
prostredi.

3. Vyhodnotit’ dopad digitaliza¢nych technoldgii na efektivnost’ procesov.

4. Navrhnut model prepojenia procesnych inovacii a digitalizacie na zvySenie efektivnosti
organizacii.
5. Empiricky overit’ navrhnuty model v prostredi malych a strednych podnikov.

Dizerta¢na praca sa zaobera vplyvom digitalizacie na procesné inovacie a ich ulohou pri zvySovani
efektivnosti podnikovych procesov vo vybranych krajinach EU. Cielom je ukazat, ako moderné
technoldgie, ako automatizacia, umeld inteligencia ¢i datova analytika, m6Zzu podporit’ inovativne
pristupy k zlepSovaniu procesov. Vyskum vychadza z teoretickych ramcov procesného riadenia,
inova¢ného manazmentu a digitalnej transformacie. Vysledkom je navrh modelu integracie procesnych
inovacii a digitalizacie, ktory podporuje agilitu, kvalitu a udrzateI'nost’ podnikov.

Anotacia (anglicky):

The main objective of this dissertation is to analyze how process innovations contribute to improving
process efficiency within the context of digitalization in selected EU countries. The specific objectives
are to:

Examine theoretical approaches to process innovation and business process digitalization.
Identify key factors influencing successful implementation of process innovations in digital
environments.

3. Evaluate the impact of digital technologies on process efficiency and performance.

N —
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4. Develop a model integrating process innovation and digitalization for organizational
efficiency improvement.
5. Validate the proposed model through empirical research or practical case studies.

The dissertation focuses on the relationship between process innovation and digitalization as drivers of
process efficiency improvement in selected EU countries. It explores how modern technologies such as
automation, artificial intelligence, and data analytics reshape business process management and
innovation. Drawing on theories of process management, innovation, and digital transformation, the
research develops a model that demonstrates how process innovation can be effectively aligned with
digitalization to enhance operational efficiency, quality, and organizational adaptability.
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Skolitel’:
doc. Ing. Lenka Svecova, Ph.D.

Nazov témy (slovensky):

Vyuzitie modernych metdod riadenia projektov v ramci inovaéného manazmentu vo vybranych
krajinach EU

Nazov témy (anglicky):
Application of Modern Project Management Methods within Innovation Management in
selected EU countries

Anotacia (slovensky):

Ciel'om dizertacnej prace je analyzovat’ moznosti a prinosy vyuzitia modernych metod riadenia
projektov v kontexte inovaéného manazmentu podnikov vo vybranych krajinach EU. Specifické ciele

zahinaju:
1. Preskamat’ moderné pristupy k riadeniu projektov (agilné, hybridné, adaptivne).
2. Zhodnotit’ ich vhodnost pre jednotlivé fdzy inova¢ného procesu.
3. Identifikovat’ faktory Gispesnej integracie projektového a inova¢ného riadenia.
4. Navrhnut model implementacie modernych metdd riadenia projektov v inova¢nom prostredi

podnikov.
5. Empiricky overit’ navrhnuty model a formulovat’ odporucania pre prax.

Dizerta¢na praca sa zaobera vyuzitim modernych metdd riadenia projektov v ramci inovacného
manazmentu vo vybranych krajinach EU. Ciel'om je pochopit’, ako agilné a hybridné pristupy
prispievaju k efektivnosti inova¢nych projektov a ich implementacii. Praca kombinuje teoretickt
analyzu a empiricky vyskum s cielom vytvorit' model prepajajici projektové a inovacné riadenie,
ktory podporuje flexibilitu, adaptabilitu a zvySuje tispesnost’ inovacii v podniku.

Anotacia (anglicky):

The main objective of the dissertation is to analyze the possibilities and benefits of applying modern
project management methods within the context of innovation management in selected EU countries.
The specific objectives are to:

1. Review and characterize modern approaches to project management (agile, hybrid, and
adaptive).

2. Examine their application across the stages of the innovation process.

3. Identify factors that influence the effective integration of project and innovation management.
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4. Develop a framework for implementing modern project management methods in an innovation-
oriented organizational environment.
5. Validate the proposed framework through case studies or empirical research.

This dissertation explores the application of modern project management methods within innovation
management in selected EU countries. It focuses on how agile, hybrid, and adaptive approaches
contribute to the success of innovation projects and their implementation in organizations. The research
aims to identify effective tools and methodological combinations that enhance flexibility, creativity, and
change management within innovation processes. The proposed model connects project and innovation
management practices to increase innovation performance and organizational adaptability.
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Skolitel’:

doc. Ing. Zuzana Vincirova, PhD.

Nazov témy (slovensky):

Hodnotenie finan¢nej odolnosti malych a strednych podnikov v Europe pocas ekonomickych kriz
na zaklade dat BACH

Nazov témy (anglicky):

Assessing the financial resilience of small and medium-sized enterprises in Europe during
economic crises based on BACH data

Anotacia (slovensky):

Téma dizertacnej prace sa zameriava na komplexnu analyzu vplyvu vyznamnych hospodarskych kriz,
akymi boli financna kriza v roku 2008 ¢i pandémia COVID-19, na financné ukazovatele malych a
strednych podnikov (MSP) v eurdpskom priestore. Vyuzitim harmonizovanych udajov databazy BACH
(Bank for the Accounts of Companies Harmonised) bude realizovana prierezova aj longitudinalna
analyza zamerana na identifikaciu zmien v likvidite, zadlZenosti, rentabilite a celkovej financnej stabilite
MSP v sledovanom obdobi. Cielom prace je posudit’ odolnost’ podnikov voci externym Sokom,
identifikovat’ rozdiely medzi krajinami a odvetviami a urcit’ kIai€ové faktory, ktoré najviac prispievaji
k schopnosti MSP prezit’ krizové obdobia a udrzat’ si konkurencieschopnost’ na medzinarodnych trhoch.
Vystupy prace mozu sluzit’ ako podklad pre tvorbu ekonomickych politik, strategické rozhodovanie
podnikatel'skej sféry a odporti¢ania pre zvySenie odolnosti MSP v budiicnosti.

Anotacia (anglicky):

The topic of the dissertation focuses on a comprehensive analysis of the impact of major economic
crises, such as the 2008 financial crisis and the COVID-19 pandemic, on the financial indicators of small
and medium-sized enterprises (SMEs) in Europe. Using harmonized data from the BACH (Bank for the
Accounts of Companies Harmonized) database, a cross-sectional and longitudinal analysis will be
carried out to identify changes in the liquidity, indebtedness, profitability, and overall financial stability
of SMEs during the period under review. The aim of the work is to assess the resilience of enterprises
to external shocks, identify differences between countries and sectors, and determine the key factors that
contribute most to the ability of SMEs to survive periods of crisis and remain competitive in international
markets. The outputs of the thesis can serve as a basis for economic policy-making, strategic decision-
making in the business sphere, and recommendations for increasing the resilience of SMEs in the future.
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Skolitel’:
prof. Ing. Marek Vochozka, MBA, Ph.D., dr. h. c.

Nazov témy (slovensky):

Medzinarodné prelievanie volatility na komoditnych trhoch: Dopad na riadenie rizika a
zabezpecovacie stratégie podnikov

Nazov témy (anglicky):

International Volatility Spillover on Commodity Markets: Impact on Corporate Risk
Management and Hedging Strategies

Anotacia (slovensky):

Praca sa zameria na dynamiku a asymetrické prelievanie volatility (spillover effects) medzi kl'a€¢ovymi
globalnymi komoditnymi trhmi (napr. energetické komodity, drahé kovy, pol'nohospodarske produkty).
Ciel'om je kvantifikovat’, do akej miery Soky v volatilite jednej komodity ovplyvituju volatilitu inej, a
to v roznych ¢asovych horizontoch. Kvantitativna analyza bude vyuzivat’ multivariatne GARCH modely
na identifikdciu a meranie tychto prenosov rizika. NajdolezitejSou castou bude priama aplikacia
zistenych poznatkov. Vysledky buda transformované do odporucani pre nadnarodné korporacie, ktoré
su vystavené komoditnému riziku. Konkrétne, praca urci, ako by mali podniky optimalizovat’ svoje
hedgingové pomery a finan¢né planovanie na zaklade dynamickej korelacie a volatility, aby efektivne
znizovali celkové podnikové riziko a chranili svoje marze.

Anotacia (anglicky):

This thesis will focus on the dynamics and asymmetrical volatility spillover effects among key global
commodity markets (e.g., energy, precious metals, agricultural products). The main objective is to
quantify the extent to which volatility shocks in one commodity impact the volatility of others, across
different time horizons. The quantitative analysis will employ advanced multivariate GARCH models
to identify and measure these risk transmissions. The most critical part involves the direct application
of the findings. The results will be translated into concrete recommendations for multinational
corporations exposed to commodity risk. Specifically, the work will determine how companies should
optimize their hedging ratios and financial planning based on dynamic correlation and volatility to
effectively reduce overall corporate risk and protect profit margins.
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Skolitel’:
prof. Ing. Marek Vochozka, MBA, Ph.D., dr. h. c.

Nazov témy (slovensky):

Integracia ESG faktorov do ocefiovania akcii a nakladov na kapital: Porovnanie rozvinutych a
rozvijajucich sa trhov s dosledkami pre finanénu stratégiu

Nazov témy (anglicky):

Integration of ESG Factors into Stock Valuation and Cost of Capital: A Comparison of Developed
and Emerging Markets with Implications for Financial Strategy

Anotacia (slovensky):

Dizertacna praca sa zameria na empirické preskiimanie vztahu medzi environmentalnymi, socialnymi a
spravnymi (ESG) faktormi a finan¢nou vykonnostou/ocenovanim akcii v kontexte medzinarodného
podnikania. Hlavnym ciel'om je kvantifikovat,, ¢i a ako ESG skore ovplyviiuje naklady na vlastny kapital
(CoE) a celkové naklady na kapital (WACC) firiem kotovanych v rozvinutych (DM) a rozvijajucich sa
(EM) krajinach. Vyuzitim panelovej regresie a rozsirenych faktorovych modelov (napr. Fama-French)
bude testovana hypotéza, Ze spolocnosti s vysokym ESG ratingom dosahuju niz$ie rizikové prémie a st
atraktivnejSie pre cross-border investorov, ¢im si zabezpecuju l'ahsi a lacnejsi pristup ku kapitalu.
Zistenia budi mat’ priame doésledky pre financné manazérov a investi¢né vzt'ahy (IR) nadnarodnych
spolo¢nosti, ktoré musia strategicky riadit’ svoju ESG vykonnost’ pre maximalizaciu trznej hodnoty.

Anotacia (anglicky):

The dissertation will focus on the empirical investigation of the relationship between Environmental,
Social, and Governance (ESG) factors and financial performance/stock valuation in the context of
international business. The primary objective is to quantify whether and how ESG scores influence the
Cost of Equity (CoE) and Weighted Average Cost of Capital (WACC) of firms listed in Developed
Markets (DM) versus Emerging Markets (EM). Using panel regressions and extended factor models
(e.g., Fama-French), the thesis will test the hypothesis that companies with high ESG ratings achieve
lower risk premiums and are more attractive to cross-border investors, thus securing easier and cheaper
access to capital. The findings will have direct implications for financial managers and Investor
Relations (IR) of multinational corporations, who must strategically manage their ESG performance to
maximize market value.
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Nazov témy (slovensky):

Riziko konkrétneho podniku relativne k riziku odvetvia - koeficient beta pre malé a stredné
podniky v krajinach V4 na ziklade analyzy faktorov

Nazov témy (anglicky):

Enterprise-specific risk relative to industry risk: The beta coefficient for SMEs in V4 countries
based on factor analysis

Anotacia (slovensky):

Disertacna praca sa zaobera analyzou vstupnych dat modelu CAPM vzhl'adom na narodné prostredie
oceniovaného subjektu — podniku. Suborom analyzovanych dat st makroekonomické ukazovatele ako
identifikacia okolia podniku (hruby domaci produkt, nezamestnanost, inflacia, menovy kurz atd’.),
odvetvové data charakterizujuce vykonnost podniku na Grovni spolo¢ného trhu, porovnateI'ného trhu a
na urovni konkrétneho ndrodného trhu. Ciel'om je model, ktory vybrany ukazovatel modelu CAPM, tu
beta koeficient, zohl'adnuje odvetvové Specifika chodu hospodarstva krajin V4.

Anotacia (anglicky):

The dissertation focuses on the analysis of CAPM input data with regard to the national environment of
the valued entity — the enterprise. The set of analysed data consists of macroeconomic indicators, such
as the identification of the enterprise’s surroundings (Gross Domestic Product, unemployment, inflation,
exchange rate, etc.), and sectoral data characterising the enterprise’s performance at the level of the
common market, a comparable market, and the specific national market. The aim is a model where the
selected CAPM indicator, here the beta coefficient, takes into account the sectoral specifics of the V4
countries” economy.
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Nazov témy (slovensky):

Vyvoj volatility cien komodit v dosledku geopolitickych Sokov a ich vplyv na finan¢nu stabilitu
podnikov v strednej Eurépe

Nazov témy (anglicky):

The Development of Commodity Price Volatility Due to Geopolitical Shocks and Its Impact on
Corporate Financial Stability in Central Europe

Anotacia (slovensky):

Dizertacna praca sa zaobera analyzou vplyvu geopolitickych Sokov na vyvoj a volatilitu cien
strategickych komodit a skima ich dopady na finan¢nt stabilitu podnikov v strednej Europe. Zameriava
sa na mechanizmy, ktorymi geopolitické udalosti — ako konflikty, sankcie, obchodné obmedzenia ¢i
naru$enia dodavatel'skych retazcov — ovplyviuju trhové prostredie a zvySuju neistotu na komoditnych
trhoch. Praca hodnoti, ako cenové vykyvy komodit ovplyviiuja rentabilitu, likviditu, zadlzenost’ a
celkovu finan¢nu odolnost’ podnikov posobiacich v energeticky a vyrobne narocnych sektoroch. Cielom
je prispiet’ k hlbSiemu porozumeniu prepojeni medzi geopolitickym rizikom, komoditnymi trhmi a
podnikovym finanénym zdravim v kontexte regionalnej ekonomiky strednej Europy a identifikovat
faktory, ktoré zvysuju alebo znizuju odolnost’ podnikov voci externym Sokom.

Anotacia (anglicky):

The dissertation examines the impact of geopolitical shocks on the development and volatility of
strategic commodity prices and analyses their effects on the financial stability of enterprises in Central
Europe. It focuses on the mechanisms through which geopolitical events—such as conflicts, sanctions,
trade restrictions or disruptions in supply chains—shape market conditions and increase uncertainty in
commodity markets. The work evaluates how fluctuations in commodity prices influence profitability,
liquidity, indebtedness and the overall financial resilience of firms operating in energy- intensive and
manufacturing sectors. Its aim is to contribute to a deeper understanding of the links between
geopolitical risk, commodity markets and corporate financial health within the Central European
regional economy, and to identify the factors that enhance or weaken firms’ resilience to external shocks.
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Nazov témy (slovensky):

Vplyv klimatickych zmien na trhovi hodnotu nehnutel’nosti v Eurépe

Nazov témy (anglicky):
The Impact of Climate Change on the Market Value of Real Estate in Europe

Anotacia (slovensky):

Dizertacna praca sa zaobera analyzou vplyvu klimatickych zmien na trhovi hodnotu nehnutelnosti v
Eurépe, pricom skima mechanizmy, ktorymi klimatické rizikd — najmi povodne, suchd, extrémne
teploty a stupajuca hladina mori — ovplyviuji hodnotu a atraktivitu reziden¢nych aj komerénych
nehnutelnosti. Praca integruje klimatické, ekonomické a priestorové tidaje a vyuziva ekonometrické
modely a prediktivne techniky s cielom identifikovat’ klicové klimatické faktory ovplyviujiuce
ocenovanie nehnutelnosti v jednotlivych regionoch Eur6py. Vyskum hodnoti aj expoziciu nehnutel'nosti
klimatickym rizikdm a jej vplyv na cenotvorbu, investicné spravanie a dlhodobu udrzatel'nost’ realitnych
trhov. Praca analyzuje aj legislativny a regulacny ramec Eurdpskej Uinie, najmé Eurdpsky Green Deal,
smernicu EPBD a taxonémiu EU, ktoré vyznamne ovplyviiuju podnikatel'ské prostredie v oblasti
nehnutelnosti. Tieto politiky menia pristup nadnarodnych investorov, developerov, bank a poistovni k
riadeniu rizik, financovaniu aj ocenovaniu udrzatel'nych a klimaticky odolnych aktiv. Zistenia poskytuju
praktické implikacie pre medzinarodné podnikanie, najmi pri nastavovani investicnych stratégii,
uverovych politik a portféliového manazmentu v podmienkach rastucej klimatickej neistoty.

Anotacia (anglicky):

The dissertation examines the impact of climate change on the market value of real estate in Europe,
analysing the mechanisms through which climate-related risks—particularly floods, droughts, extreme
temperatures and sea-level rise—affect the value and attractiveness of residential and commercial
properties. The work integrates climatic, economic and spatial data and applies econometric models and
predictive techniques to identify the key climate factors influencing property valuation across different
European regions. The research also evaluates the exposure of properties to climate risks and its effects
on pricing, investment behaviour and the long-term sustainability of real estate markets. Furthermore,
the dissertation analyses the legislative and regulatory framework of the European Union, especially the
European Green Deal, the Energy Performance of Buildings Directive (EPBD) and the EU Taxonomy,
all of which significantly influence the business environment in the real estate sector. These policies are
reshaping the approach of cross-border investors, developers, banks and insurance companies to risk
management, financing and the valuation of sustainable and climate-resilient assets. The findings
provide practical implications for international business, particularly for investment strategies, lending
policies and portfolio management under growing climate-related uncertainty.
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doc. Ing. Jaromir Vrbka, MBA, PhD.

Nazov témy (slovensky):

Vplyv udrZatelnosti a energetickej i¢innosti na hodnotu nehnutel’nosti na trhu EU

Nazov témy (anglicky):

The impact of sustainability and energy efficiency on property values in the EU marke

Anotacia (slovensky):

Environmentalne otazky st v sucasnosti jednou z najdiskutovanejSich a najdoélezitejSich tém. Niet
pochyb o tom, ze ¢elime potrebe aktivne sa zaoberat témou spojenia udrzatelnosti, energetickej
ucinnosti a hodnoty nehnutelnosti. Tato problematika ovplyviiuje nielen stcasni podobu trhu s
nehnutelnost’ami, ale formuje aj perspektivy buduceho vyvoja, a preto si vyzaduje podrobny vyskum a
strategické pristupy. Ciel'om tejto dizertacnej prace je identifikovat’ faktory udrzatel'nosti a energeticke;j
efektivnosti, ktoré ovplyviiuju hodnotu nehnutelnosti, a ako by sa tieto faktory mali zohl'adnit’ v
znaleckych posudkoch. Tato dizertatna praca skima komplexny vztah medzi udrzatelnost'ou,
energetickou efektivnostou a hodnotou nehnutelnosti na sicasnom trhu s nehnutelnostami. Analyzuje
vplyv udrzatelnych stavebnych postupov, certifikatov energetickej efektivnosti a ekologickych
technoldgii na finan¢ni hodnotu nehnutelnosti. Praca sa zameriava na tri hlavné aspekty: 1)
identifikaciu kI'i€ovych faktorov ovplyviujiacich udrzatelnost’ a energetickt efektivnost’ nehnutelnosti,
2) kvantifikaciu ekonomického vplyvu udrzatelnosti na trhovil hodnotu nehnutel'nosti a 3) postidenie
vnimania a preferencii kupujucich a investorov v stvislosti s udrzatenostou a energetickou
efektivnostou.

Anotacia (anglicky):

Environmental issues are currently one of the most debated and important topics. There is no doubt that
we are facing the need to actively address the topic of combining sustainability, energy efficiency and
property value. This issue not only influences the current shape of the real estate market, but also shapes
the prospects for future development, thus requiring detailed research and strategic approaches. The aim
of this dissertation is to identify the factors of sustainability and energy efficiency affecting property
values and how these factors should be considered in expert opinions. This dissertation explores the
complex relationship between sustainability, energy efficiency and property value in the current real
estate market. It analyses the impact of sustainable building practices, energy efficiency certifications
and green technologies on the financial value of real estate. The paper focuses on three main aspects: 1)
identifying the key factors influencing sustainability and energy efficiency in real estate, 2) quantifying
the economic impact of sustainability on the market value of real estate, and 3) assessing the perceptions
and preferences of buyers and investors regarding sustainability and energy efficiency.
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